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Independent Auditor's Report

To the Members of Royal Arc Infrastructure Private Limited

Report on the audit of the Finoncisl Statements

Opinion

We have audited the accompanying financial statements of Royal Arc Infrastructure Private

Limited (..the company"), which comprise the Balance Sheet as at 3lst March 2022 ard the

Statement of Profit and Loss for the year then ended, and notes to the financial statements, including a

summary ofsignificant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us' the

aforesaid financial statements gives the information as required by the Companies Act,20l3 ('the

Act') in the manner so required and give a true and fair view in conformity with the Accounting

Standards prescribed under section 133 ofthe Act read with the Companies (Accounting Standards)

Rules,20t5, as amended, ("AS") and other accounting principles generally accepted in India" of the

state of affairs ofthe Company as at March 31,2022 its profit for the year ended on that date

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are

further described in the Auditor's Responsibitities for the Audit of the Financial Statemenls section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (lCAl) together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information other than the financial statements and auditors' report thereon

The Company,s board of directors is responsible for the preparation of the other information. The

other information comprises the information included in the Board's Report including Annexures to

Board's Report, Business Responsibility Report but does not include the financial statements and our

auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the standalone financial statements or ouf knowledge obtained during the course o

otherwise appears to be materially misstated.

f our audit ot

908, Aditya Building, Nr. Gruh Finance. B/h. Sardar Patel Seva Samaj, Off. C.G. Road, Navrang

Ahmedabad - 380005. Tele : 079-{0070867, 07948970867, 079-76560867 / 68

Email : bj@bagadiyaniain.<om hnp: / / www.bagadiyanjain.com

rnl : 121?l9f



If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe Act,
with respect to the preparation of the underlying financial statements that give a true and fair view of
the financial position, financial performance, and cash flows ofthe Company in accordance with the

accounting principles generally accepted in lndi4 including the accounting Slandards specified under

section 133 ofthe Act. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concem, disclosing, as applicable, matters related to going concem and using

the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The board ofdirectors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism th,roughout the audit. We also:

Obtain an understanding of internal control relevant to the audit in order lo design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Compani

fRil 1287lEw

AHMTOABAO

Act, 2013, we are also responsible for expressing our opinion on whether the compan

Our objectives are to obtain reasonable assruance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis ofthese financial statements.

Identi! and assess the risks of material misstatement ofthe financial statements, whether due to

fraud or eror, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.



adequate internal finarcial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by management.

Conclude on the appropriateness of maaagement's use ofthe going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modi! our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing ofthe audit and significant audit findings, including any significant deficiencies in

intemal conhol that we identi! during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other mafters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards. From the matters communicated with those charged with governance, we

determine those matters that were of most significance in the audit of the financial statements of the

current period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication

Report on Other Legal and Regulatory Requirements.

l. As required by the Companies (Auditor's Report) Order,2020 ('the Order") issued by Central

Government of lndia in terms ofsection 143 (ll) ofthe Companies Act, 2013("the Act"), we give in

the Annexure hereto a statement on the matters specified in Paragraphs 3 and 4 ofthe said Order.

2. As required by Section I43 (3) ofthe Act, we report that:

We have obtained all the information and explanations which to the best ofour knowledge and belief

were necessary for the purpose ofour audit;

(a) In our opinion, proper books of accounts as required by law have been kept by the Company so
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(b) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(d) On the basis of the written representations received from the directors as on March 31,2022,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2022, frombeing appointed as a director in terms of Section 164(2) ofthe Act.

(e) The provisions with respect to the adequacy of the internal financial controls over financial
reporting of the Company and operating effectiveness of such controls as required by the Clause
(i) of sub-section 3 of Section 143 of the Companies Act,20l3 ('the Act') are no1 applicable to

the company and

(f With respect to lhe other matters to be included in the Auditors' Report in accordance with Rule

ll ofthe Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The company is not having any pending litigation cases going on which have impact in its

financial statements as ofMarch 31,2022.

ii. In our opinion and as per the information and explanations provided to us the company did

not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses;

iii. There is no amount which is required to be transferred, to the lnvestor Education and

Protection Fund by the Company

lv

a) The Management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share

premium or any other source or kind offunds) by the company to or in any other person

or entity, including foreign entities ("intermediaries"), with the understanding, whether

recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company ("Ultimate beneficiaries") or provide any guarantee,

security or the like on behalfofthe Ultimate beneficifiies;

b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by

the Company from any person or entity, including foreign entity ("Funding Parties"),

with the understanding, whether recorded in writing or otherwise, that the Company

shall, whether, directly or indirectly, lend or invest in other persons or entities identified

in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries'

Beneficiaries;
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') or provide any guarantee, security or the like on Ultimate

(c) In our opinion, the Balance Sheet and the Statement of Profit and Loss comply with Accounting
Standards notified under the Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.



c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe thal the

representations under subclause (i) and (ii) of Rule I I (e), as provided under (a) and (b)
above, contain any material misstatement.

The company has not declared or paid any dividend during the year and has not proposed

any final dividend for the year.

For, Bq4diyn &.lnin
Chartered accountants
FRN: 128719W
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Rishit Bagadia

Partner
M. No. 123327

U DIN r 22 123 327 BCJSRD5 549

Place: Ahmedabad

Date: 0910912022



A}INEXURE TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in poragraph I under 'Reporl on Other Legal and Reguhtory Requirements'

section ofour report ofeven dste)

a)

(A) The company has maintained reasonable records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment on the basis of
available information.

(B) The company has maintained proper records showing full particulars of intangible assets.

b) The Company has a program of verification to cover all the items of Property, Plant and

Equipment (PPE) in a phased manner which, in our opinion, is reasonable having regard to

the size of the company and the natue of its assets. Pursuant to the program, certain PPE were

physically verified by management during the year. According to the information and

explanations given to us, no material discrepancies were noticed on such verification.

c) According to the information and explanations given to us, the records examined by us and

based on the examination of the documents provided to us, the company does not have any

immovable property during the year and hence reporting under clause 3(i)(c) of the Order is

not applicable.

d) Company has adopted historical cost model for accounting for Property, Plant and Equipment,

hence no revaluation has been carried out by the company.

e) According to information and explanations given to us and as a resull of our audit procedures,

in our opinion, no proceedings have been initiated or are pending against the company for
holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

(i)

(ii)

a) As explained to us, the inventory has been physically verified during the year by the

Management at reasonable intervals. In our opinion and based on information and

explanations given to us, the coverage and procedure of such verification by the Management

is appropriate having regard to the size of the Company and the nature of its operations. No

discrepancies of l0% or more in the aggregate for each class of inventories were noticed on

such physical verification of inventories procedures performed as applicable, when compared

with the books of account.

b) According to information and explanations given to us and relevant records produced, the

company has not been sanctioned any working capital limits from banks or financial

institutions on the basis of security of current assets during the year. Hence, reporting under

the clause 3(ii)(b) of the Order in respect of working capita.l limits availed in excess of five

z

iYA
crore rupees is not applicable.
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(iii)
a) According to the informalion and explanations given to us and on the basis of our

examination of the records of the Company, lhe Company has not made any investments,
gfanted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, limited liability partnerships or any other parties during the year. Accordingly,
provisions ofclauses 3(iii)(a) and (b) to (f) ofthe Order are not applicable to the Company.

b) According to the information and explanations given to us and based on our audit procedurcs,
we are of opinion that the company has not given any guarantees and securities during the
year and hence, provisions ofclauses 3(iiixb) ofthe Order are not applicable to the Company.

(iv) In our opinion, and according to the information and explanations given to us, the company
has complied with the provisions of section I 85 and 186 of the Act in respect of the granting
loans, making investments and providing guarantees and securities, as applicable.

(v) Based on our examination of records and according to the information and explanations given

to us, the Company has not accepted any deposits or amounts which are deemed to be

deposits within the meaning of sections 73 to 76 ofthe Companies Act and the relevant rules

made thereunder. Hence, reporting under clause 3(v) ofthe Order is not applicable.

(vii)

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues

including Goods and Services Ta,x, provident fund, employees'state insurance, income-ta,K,

cess and other statutory dues applicable to it. According to the information and explanations

given to us and based on audit procedures performed by us, no undisputed amounts payable in

respect ofthese statutory dues were outstanding, at the year end, for a period ofmore than six

months from the date they became payable except for the followingl
(Rs. in '000)

Financial Year Amount (Rs.)

2073-74 Professional Tax 09.25

2074-1.5 Professional Tax

201.5-1.6 Professional Tax

32.582076-77 Professional Tax

2017-18 Professional Tax

20t8-.1.9 Professional Tax

2079-20 Professional Tax 05.00

A.
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(vi) The maintenance ofcost records has not been specified by the Central Government under sub-

section (l) of section 148 ofthe Companies Act, 2013 for the business activities canied out

by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the

Company.

Type of Due

14.75

13.18

37.40

18.00



2020-2t Professional Tax 00.40

Total 1,30.95

b) According to the information and explanations given to us, there is no dispute on account of
any litigation.

(viii) According to the information and explanation given to us, the company has not surrendered or
disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961, as income during the year. Accordingly,
reporting under clause 3(viii) ofthe order does not arise.

(ix)

a) According to the information and explanation and as verified from books of accounts, the

company has not defaulted in repayment of loans or interest thereon to any lender.

b) According to the information and explanations given to us, the company has not been

declared wilful defaulter by any bank or financial institution or govemment or any

government authority. Accordingly, reporting under clause 3(ix) (b) of the order does not

arise.

c) To the best of our knowledge and beliel in our opinion, term loans availed by the Company

were, applied by the Company during the year for the purposes for which the loans were

obtained.

d) According to the information and explanations given to us and on an overall examination of
the balance sheet of the company, we report that no funds have been raised on sho(-term

basis which has been used for long-term purposes by the Company. Accordingly, clause

3(ix)(d) of the Order is not applicable.

e) According to the information and explanations given to us and on an overall examination of
the financial statements ofthe Company, we report that the Company has not taken any funds

from any entity or person on account of or to meet the obligations of its subsidiaries as

defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not

applicable.

(x)

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during th

Order is not applicable 1o the company
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f) Based on our audit procedures and on the basis of information and explanations given to us,

during the year the Company has not raised any funds on the pledge of securities held in its
subsidiaries, joint venture and associates and hence reporting under clause 3(ix)(f) of the

Order is not applicable to the Company.



b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partially or optionally convertible) during the year and hence

reporting under clause 3(xxb) ofthe Order is not applicable to the company.

(xi)

a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality as outlined
in the Standards on Auditing, we report that no fraud by the Company or on the Company has

been noticed or reported during the course ofthe audit.

b) To the best of our knowledge and information available with us, no instance of fraud
reportable under sub-section (12) of section-I43 ofthe Companies Act has been filed by the

auditors in Form ADT4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

c) As per information and explanation given by management, there were no whistle blower

complaints received by the Company during the year and up to the date ofthis report.

(xii) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.

Therefore, the requirement to report on clause 3(xiiXaXbXc) of the Order are not applicable to

the Company.

(xiv) In our opinion and based on our examination, the company does not have an internal audit

system and is not required to have an internal audit syslem as per provisions ofthe Companies

Act,20l3 and hence lhe reporting under clause 3(xivXaXb) ofthe Order is not applicable.

(xv) According to the information and explanations given to us and based on our examination of
the records ofthe Company, the company has not entered into non+ash transactions with its

directors or persons connected with him and hence the provisions of section 192 of the

Companies Act, 2013 are not applicable to the company. Accordingly, clause 3(xv) of the

Order is not applicable.

()ryi) The Company is not required to be registered under Section 45JA of the Reserve Bank of
India Act 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not

applicable. In our opinion, as the company is not a Core Investment Company, the clause

tn :128719W
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3(xvi)(d) ofthe order is not applicable.

(xiii) ln our opinion and according to the information and explanation given to us, based on our

examination of the records of the company, transactions with the related parties are in
compliance with section 188 ofthe act where applicable and details ofsuch transactions have

been disclosed in the financial statements as required by the applicable accounting standards.

Furlher as the company is a private limited and hence the provisions section -177 relating to

audit committee is not applicable.



(xvii) Based on our examination of the records and according to the information and explanation
given to us, the Company has not incured cash losses during the financial year and in the
immediately preceding financial year.

(xviii) There has been no resignation ofthe statutory auditors during the year. Accordingly, clause
3(xviii) ofthe Order is not applicable to the Company.

(xix) On the basis ofthe financial ratios disclosed in note 24 to the financial statements, ageing and

expecled dates of realization of financial assets and payment of financial liabilities, other

information accompanying the financial statements, our knowledge of the Board of Directors

and management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material

uncertainty exists as on the date of the audit report that Company is not capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due wilhin a period ofone
year from the balance sheet date. We, however, state that this is not an assurance as to the

future viability ofthe Company. We further state that our reporting is based on the facts up to

the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, wilt get

discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, based on the

examination of records ofthe company, the provisions of section 135 ofthe Companies Act,

2013 relating to corporate social responsibility is not applicable to the gompany. Hence, the

reporting under clause 3(xx)(a) and (b) are not applicable.

ror, Bnqndiyn & Jnin

Chartered accountants

FRN: l2E7l9W

Rishit Bagadia

Partner
M. No. 123327

UDIN: 22123327 BCJSRD5549
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Date : 0910917022



Roval Arc Infrastructur€ Private Limited

in'000

f 701021\IH20l0P't c2I0ll;l

ce Sheet is rt 3l ll{srch 2022

3l Mrrch 2022 3l Mrrch 2021

Notc
Particulars

24

r00 00

859 83

I00.00

17,813.51

21.959.83 l1

60,.107 l9
56 3l

w,757.19

6211

60,361.50 90,819,9r

r,296 00
'7.107.50

2,505 16

t7 10

1.296.04

14 858 9l

72.61Ill 86

96,83r.r8 I .06

945.35820 28

915.35

668.60

820.28

668 60

1.6t3.95I 1

t.00.322.12

9,563 22

I,712 05

.694 rlll t3

75,589.90

5,733.t7

2,325 52

ll195,J{3.31

t8 I 06

t0

I
5

7

8

6

I]
t1

l3
l4

l) Notr-currlnt xsscts

(a) Propeny, Plant and Equipment and Intangible Ass€ts

(i) Property, Plant and Equipment

(iii) CapitalWork in Progress

Total

otal

licent accounti

II ASSETS

EQTIIT\ ,\J'D LIABII,ITIES

(b) Olher Non-Cunent Assets

l) Shar.hold€rs' funds

(a) Share Capital

(b) Reserves and Surplus

(2) Nor-curreni lirbiliti.s
(a) Long-term Borrowing

(b) Deferred Tax Liabilitres (net)

(3) Curr.ntlirbilities
(a) Trad€ Payables

- Dues to MSME

- Dues to Others

(b) Other Cunent Liabihties

(c) Short-term Provisions

(2) Currcnt rsscts

(a) Inventories

(b) Trade Receivables

(c) Cash and Bank Balances

(d) Short-term Loans and Advances

5
g

m :128ll9w
ATIMEDAEAD

.f
Y

@
-i-

IYA

B

notes referred to above form an inlegral part of the financial statements

ishit M. BaSadia

DIN No : 00462839

As per our reporl of €ven date allached

UDIN 22I2]327BCJSRD5549

No 123327

Kishore Shett)

Director

DIN No 00462833

Place Mumbar

Dat 09/0912022
Place Ahmedabad

Date:0910912022

For and or behalfof the

Royrl \rc Infrastructur
Boerd of Dir.ctors

e Privatc Limitcd

h,\'n

FoR, Baqadiya & lAiN

Clrqmnrd Accoumanr
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Royal Arc Infrastructure Private Limited
CIN: tl70l02NlH20loPTC2l0314

Statement ofProlit and Loss for th€ year ended 3lst March,2022
in'000

Note
No.

For thc ye.r etrdcd 3l
lUarch 2022

For the ye.r ended 3l
March 2021Particulars

35.610.35 14.616.70

14,616.7010.J5

24,132.82

25.00
2.01

t25.08
1,180.14

9,88't.47

84.00
4.66

125.08

1,102.71

3,412.189.545.25

12.189 5.t5.25

(2.r4)
2,505.36

(6.41)

3,411.927,0{6.30

341.49

341.49

t5

2t

t6
t7
t8
t9
20

704.63

704.63

Expenses:

Changes in inventorics offinishcd goods, work-in-progress and

Stock-in-Trad€

Employee Benelit Expense

Finance Cost

Depreciation and Amortization Expense

Oher Expenses

Profit / (Loss) Before exceptional and extraordinary items and

tax (lll - lV)

VI ExceptionalandExtra-ordinaryltems

I Profit / (Loss) before tar (V - VI)

VIII Tax expense:

( I ) C[rrent Tax Expense [br current year

(2) Defened Tax

lX Prolit (Loss) For The Period (vll - VIII)

liciess

IV

(a)

Total Expenses

ant accountin

I Revenue from Operations

Ill Total Income (I+Il)

(b)
(c)
(d)
(e)

Eamings per Share

Basic

Diluted

rts

The notes referred to abole lbrm an integral part ofthe financial s(atemcnts
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As per our repon ofeven date attached
For and on behalf of the Board of Directors

Royal Arc Infrastructure Private Limit€d

Kishore Shett)

Director

DIN No.: 00462833

Rishit M. Bagadia

Partner

M. No.: 123327

UDIN: 22123327BCJSRD5549

Place: Mumbai
Datet 09109/2022

Place: Ahmedabad

Date:0910912022

Director

DIN No.: 00462839

Fon, &q^diyA & JaiN

ClraRrEREd AccoumANE
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Royal Arc Infrastructure Private Limited
CIN: U70102MH2010PTC210344

Notes to the financial statements for the year ended 3l March 2022

Note I
Significant Accounting Policies

1. Basis of Accounting:

The financial statements have been prepared in conformity with the generally accepted accounting
principles to comply in all materials respects with the notified Accounting Standards (AS) under

Companies Act, 2013 and the relevant provisions of the Companies Act 2013("the Acf). The
financial statements have been prepared under the historical cost convention, on an accrual basis.

The accounting policies have been consistently applied by the Company and are consistent with
those used in the previous year.

2, Use of Estimates:

The preparation of financial statements requires management to make estimates and assumptions

that affect the reported amount of assets and liabilities on the date of the financial statements and

the reported amount of revenue and expenses during the reporting period. Difference between the

actual results and estimates are recognised in the period in which the results are known /
materialized.

3, Revenue Recognition:

In accordanc.e with Revised Guidance Note issued by the Institute of Chartered

Accountants of India (ICAI), on'Accounting for Real Estate Transactions (Revised

2012)', revenue recognition for all real estate projecb commencing on or afur 1 April,

2012 or where the revenue is recognised for the first time on or alter 7 Aprtl, 20-12,

revenue is recognised on percentage of completion method if (a) actual construction

and development cost (excluding lancl cost) incurred is Eo/o ot more of the estimated

cost, (b) At least 25% of the saleable proiect area is secured by contsacb or agreements

with buyers and (c) At least 10% of the total revenue as per sales agreement or any

other legally enforceable document are realised as at the reporting date.

ii) Revenue from sale of land is recognised when the agreement to sell is executed

resulting in transfer of all

handed over to the buyer.
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significant rewards of ownership and possession is

i) Revenue from real estate developments is recognised on the 'Percentage of

Completion Methotl' of accountiag. Revenue is recognized, in relation to the sold areas

only, on the basis of percentage of actual cost incurred thereon including land as

against the total estimated cost of the project under execution subiect to construction

costs being 25% or more of the total estimated cost The estimates of saleable area and

costs are revised periodically by the management. The effect of such changes to

estimates is recognised in the period such changes are determined.



Royal Arc Infrastructure Private Limited
CIN: U70t02MH20l0PTC2l03,14

Notes to the financial statements for the year ended 3l March 2022

4. Cost of Construction / Development:

Cost of Construction/Development (including cost of land) incurred is charged to the
statement of profit and loss proportionate to project area sold. Costs incurred for projects
which have not achieved reasonable level of development is carried over as construction
work-in-progress.

5. Fixed Assets and Depreciation:

ii. Depreciation is provided under straight-line method so as to write-off the cost ofthe assets over

its useful life as prescribed in Schedule II ofthe Companies Act,20l3.

iii. Projects under commissioning and other Capital Work in Progress are carried at cost, comprising

direct cost, related incidental expenses and attributable interest.

iv. Preoperative Expenses including trial run expenses (net of revenue) are capitalized.

6, Intangible Assets:

Expenditure on regulatory approval for Licenses for Sale of Goods in foreign countries is

recognized as an intangible asset and the same is amortized over a period offive years.

Expenditure on software development is recognized as an intangible asset and same is amortized

over a period offive years.

7. Investments:

Long Term lnvestments are canied al cost. Provision is made for any diminution in value of
investments, if the diminution is other than temporary.

8. Inventory Valuation:

i. Work in process is valued at cost on FIFO basis.

ii. Finished goods are valued at lower ofcost or net realizable value.

Cost of inventory comprise of cost of conversion and other cost incurred to bring the inventory to
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present location and condition.

i. All tangible & intangible fixed assets are stated at historical cost of acquisition or construction
(less input tax credit received / receivable) including all incidental cost of acquisition, less

accumulated depreciation / amortizalion.



Royal Arc Infrastructure Private Limited
CIN: U70l02MH20l 0PTC210344

Notes to the financial statements for the year ended 3l March 2022

Inventory comprises of stock of raw materials, completed properties for sale and properties under
construction (Work in Progress). Work ln Progess comprises cost of land, development rights,
TDR" construction and development cost, cost of material, services and other overheads related to
projects under construction.

9. Foreign Currency Transactions:

Transactions denominated in foreign currencies are normally recorded at the exchange rate

prevailing at the time ofthe transaction. Monetary items in foreign currencies at the balance sheet

date are translated at rates as at the balance sheet date. Any income or expense on account of
exchange difference either on settlement or on translation is recognized in profit & loss account

except in cases where they relate to acquisition of Fixed Assets, in which case they are adjusted to

carrying cost of Fixed Assets.

l0.Retirement Benefits

The company accounts for retirement benefis in compliance with the revised AS-15 as per

following details:

a) Gratuity

Liability on account of $atuity, which is a defined benefit plan, is provided for on the basis of
actuarial valuation carried out by an independent actuary as al the balance sheet date. The

contribution towards gatuity liability is funded to an approved gratuity fund.

b) Provident fund

Contribution to provident fund, which is a defined contribution plan, is made as per the

provisions ofProvident Fund Act, 1952 and charged to revenue account.

c) Leave Encashment

Encashment of leave is accrued in year of retirement of an employee. Hence, not provided on

the basis of actuarial valuation.

ll.Borrowing Cost:

12. Impairment:

lmpairment is ascertained at each balance sheet date in respect of Cash Generating Units. An
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impairment loss is recognized whenever the carrying amount of an asset its recoverable

Borrowing Costs, that are directly attributed to acquisition or construction of a quali$ing asset i.e.

asset acquired or constructed for expansion of capacity during the year are capitalized as pre-

operative expenditure to be ultimately capitalized as part ofthe cost of that Asset.



Royal Arc Infrastructure Private Limited
CIN: U70102MH2010PTC210344

Notes to the financial statements for the year ended 3l March 2022
amount. The recoverable amount is the greater of the net realizable value and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value based

on an appropriate discount factor.

Current Tax is the amount of tax payable for the year as determined in accordance with the

provision ofthe Income Tax Act, 1961.

Deferred Tax is recognized on timing differences between taxable profit and book profit using tax

rates enacted or substantively enacted as at the balance sheet date. Deferred tax asset is recognized

and canied forward only to the extent that there is a reasonable certainty that the asset will be

realized in future.

14. Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measuremenl are recognised when there is

a present obligation as a result of past events and it is probable that there will be an outflow of
rcsources. Contingent liabilities are not recognised but are disclosed in the notes. Contingent

assets are neither recognised nor disclosed in the financial statements.

15. Government Grants / Subsidy

Government Grants / Subsidy related to specific fixed assels are disclosed as a deduction from the

value ofthe concerned assets. Grants / subsidy related to revenue are credited to the Profit & Loss

Account on receipt basis. Grant / Subsidy in nature of promoter's contribution are treated as

Capital Reserve.
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AHM€OABAD

Yo

iYA

13, Tax on Income:



Royrl Arc Infrsstructure Privste Limited
CIN: U70l OrMlIlo | 0rrc2loa:l:l

Nol.r lo th. ,ir.Dcirl itrIam.trt! tor th. y.rr ard.d tl Mir.h 2022

Note 2
Shrrc

.. R.concililtioD of thc DutDbcr ofsh.r.s rnd rmount ouaitrndin8.t th. b.ginDitrg .Dd at thc cnd of th. r.portilg pcriod:

Parlicuhrs As st ll Nlarch 2022 As rt 3l lurrch 2021

No. of Shsrcs (Rs. in '000) No. of Shrres (tu. in'000)
Equity Sh$.r
Opening Balance

Add: New issue duling the year

At thc cnd oflh€ verr

10,000

10,000

100.00

100.00 10.000

100.00

r00.00

b. Detrils ofrights, prcf.reDces rnd r.slrictions rttrchcd to th. cquity shrres issu.d:

Equity Sh.rcs
The company has only one class of equity shares

Each shareholder is enlitles to one vote per share with a right to reaeive per share dividond declared by the oompany.

The dividend proposed by tho Board ofDirectors is subject to the approva.l ofsharcholders in the Amual General Meeting, exoept in
case of inlerim dividend.
ln the event of liquidation, the equity shareholden are eligible to receive thc remaining asseh ofthe compaly afier distribution of all
preferEotial alnouots, in proportion their shareholding.

c. Details ofshrr.hold.rs holdiog mor. thrn syo sh.res of the compsny

Particulars
As at 3l March 2022 As at Jl lvrrch 2021

No. ofShares Y. of holdins No. of Sharcs 7o of holdins

4,900

5,100

49.000/"

51.00%
4,900

5,100

49.00%
51.00%

d, Dctrils of ProrDoi.r's Shrraholding

As rt 3l Mrrch 2022 As et 3l Merch 2021Psrticulars
No. ofShsrcs (Rs. in '000) No. ofShsres (Rs. in '000)

50,000

10,000

500.00

100.00

50,000

10,000

500 00

100.00

Aulhorh.d
Equity Shares of INR l0/- each, with voting rights

Issu.d, Subr.rib.d.nd Fully Ptid-Up
Equity Shares of INR I 0/- eacb, with voting rights

10,000 100.00 10.000 100.00

As at 3l March 2022 As at 3l \larch 2021
Promoler Nrme

No. ofShares 7c ofholdins No. of Shares 7o of holding

7o Chrngc io
th. y..r

Bipin Sanghvi

Kishor Sheny N
4,900

5,100

49.00%
51.00%

4,900
5,100

49.00%
51.0070

0./"
0%

tnil : 128719t1

AITMEDAEAD

ij

10,000

Equity Shrr.s
Bipin Sanghvi

Kishor Shetty

R
-!



Roy.l Arc lnfirstructure Privete LiEited
CIN: UTol02MH2olOrICzlojaa

Nol.s to the linencirl ststemeots for th€ )Grr ended 3l Nlsrch 2022

Slrplu! / (Drficll) ln StrtcmcDt of Prorlt .rd lr!!
Opening balanc.
Add: Profi/(Loss) for the year
Closing BalarEe

Tolsl

Nol.3
R...rv6 rrd Surpll|r (Rl. b '000)

NoL{
Lotrt-tanr borrDrriog (Rr. iD '000)

Not.5
D.ferr.d Tfi Licbilities (Net) (Ri. in '000)

Notc 6

Pmvbiob (R!. tu '000)

Not.7
Trrdr Prvrbl.i (Rr. iu '000)

Prrliculrrs

Loans alld advamcs from rElated parti€s

Unsacurcd

6Toul

Perliculars Jt lv

Defered lax liability
- On arcounl ofDiffere&e b€tween Book and Tax wDV

Net d€f€rrcd rrl li.bility

Prrti.uhrs 3l Y"rch 2022

Shorl-t rD pmvbirtr

Provision for incom tsx (nel of advance lax and TDS) 2.505.36

2.S0S-35Tolal

tRil:128?lgl4
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3l Mrr.h 2022

17,8 r 3 53
7,046 30

24,t59.83

14,398 60
3,4t4.92

17,813.s3

2,t.859.8.1 17.813-51

60,30?.19 90,75719

:ll M,rch 2O2l

56.31 62.71

611t

lo Micro, SnBll and Madium Enierpris€s

lo Othcrs 1,296.00

17.10

1,296.00



Royol Arc lnfrrstructure Privrte Limited
clir t,?0l0rMlDor0tT(zloJ,ra

Nol.s lo lh. fin.[cirl stltcm.nts for thc yrsr cnd.d 3l NI.rch 2022

Outslindirz for follo$iD! Deriod from du. dste ofD.rm.nl
1,..! lhrr I l-2 \Gl]! 2-3 \'.rrs Morcth.o J Torrl

MSME
Othcrs
Disput d Du6-MSME
Disput€d Du.sothers

:,296.00

Outstandins for folloBins Deriod from duedale of D&}metlt
ToralPrrlicuhrs lass thrtr I

Yerr
l-2 Ye.ri 2-3 Yell3

Mor.lh.n 3
Ycart

MSME
Olh.rs
Dsptncd Du..-MSME
DispuLd Du6olhcrs

t7 70

432 00 86,{ 00

17.70

t2%.N

3l 2021

Notc t
Oth.r cur,ttrl li.bllilir (Rs. itr '000)

Notc l0
other trotr.rurrEtrl $sels (Rs, in '000)

Notc I I
lnvatrtorias (Rs. iD '000)

Note 12

Tnde Receivrbles (Rs, in '000)

3lMParticulars

Advance from cuslorn€rs

Stalulory ramiltances
Majntenance deposits

Other cunenl liabilities

Toral

3l MrrParli(ulars

Secunty D€posils

Totrl

3l M'Prrticulen

Total

Wo*.in-Pro8r!ss
FinisH goods

tRfl r l287t9w
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1,296.00

ll lthrh 202t

E,652.00

130.95

6,075.9E

1 1n1 10

ll Nllnh 2021

668 60

658 50 66E_60

oulstrtrdirg for . period crc..ding sir motrtts fmm th.
1,635.64considercd good

75,589 90 1,00,322.12

3l Mrrch 2021

co05idered good 5,259 95 1,921.58



Royol Arc hfr.rtrucaure Privrae Limitcd
CIN: trrolo!ME2Ol0nC2IO.r.L

Noles (o the fitrrmisl stst.m.nts for the verr rnded 3l NIsrrh 2022

T de Receivibles
Oulst.ndin8 for tollorrirs periods from ihe drte of -Iolll1,.!! th8n 6 6 llorlhs-l l-2 Years 2-3 Y..ri Mol.t tbrn J

Undisputed, considered good
Undispde4 coosidercd doubtful
Dispuied, considered good
Drsputed, considered doubtfd

5,259.95 473 82 s,73177

Trede ule rs.t.ll Morct 2021

Notc 13

Cslh rrd brtrkbrhrccs (R5. iI '000)

(Rr. io '000)

Outslanding for following periods from lhe date ofpaynrert
Prniculars 1,e3! thro 6

morths
6 moEth!-l

Yaar
l-2 Ycers 2-3 Ycars

Morr th.o J Tolal

Undisputed, considercd Sood
Udispued considcred doublful
D$puted, colsidered Sood
D6pute4 conside.ed doublful

1 ,927 58 149 00 (600.00) 2,086 64 9,563 22

Prrticulars

C.!h.od crlh aquivrLrtr
Cash on hand

BalarEe with bar*s
On cunenl accounts

Totrl

tRtl : 128719w
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.ll M!r.h 2022 ll [lrr.h 2021

t.59 1.59

1,710.45

2-325.52 t.712.05

Nol. 14

Short-t rm lo.r! and advanc6

wilh revenue authorilies 200 E0

I I,493.33
200.t0

I1,493.33to suppliers

I lr,694.rJ



Ac(!mulrr.d D.prei.tion

April l,2021
Additions

M.rch 31,2022 April l,2O2l

Elimturlior oo
Dilpolrl of M.rch 3r,2022 M.rch31,2022 MrrchJl.202l

19.30

67.80

225-0o

1,429.33

5.24

19.30

67.&

225 00

t,429_33

5.24

t9.30

14.9

l&r.IX

549.78

5.24

6.60

22.6

.42

19.30

51.57

204_G

616.20

5-24

16.2'

20.91

7t3.t4

22.43

1296

879_X

(A) ProFrty, Plirl rnd EquipD.na

Cdnputcrs & Dltr PrE ssing Units

Ofrc. Equipma

Fur iturc& Firings

Pl.nl & M&hnrcry

Mobil. inslrumans

t,116.67 1.746.61 E0l.l2 125.0E 926.J9 420.2E 945.35
9.t5.Jat -7/16.61 1.746.67 676.21 125.08 801.t2 1.0?0.$

(B) Capiul wo(t in Prosress

Torlt (B)

1,746.61
1.745.61

I,746.67
1,746.67

801.32
676,24

t25.08
t25.0E

926.39

E0l.J2
420.24

9,t5..15

945.35

1,070.:LJ
Crrnd Tol.l(A+B)
PrcYious Yc.r Tor.l

Royal Arc lnfrastructure Private Limited
CIN: Ur0l02M1120l0PfCrlo3!1

Note! to lh. lir.rcirt rtatem€nt! for lh. ye.r eoded 3l Mrrch 2022
(Ra i. '000)

Notc 9
Property, Plrnt rod Equipm.nt.nd htrngiblc Asscts

teil : 128?19t1
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Royal Arc Infrastructure Private Limited
CIN: U70l02MH20loPIC2l0J44

Notes to the financial statements for the yeor ended 3l March 2022

Note l5
Revenue from Operations (Rs. in '000)

Note 16

Changes in inventories of finished goods, work-in-progress snd stock- (Rs. in '000)

Note l7
Employee Benelit Expense (Rs. in '000)

Particulars

!

Goods
Residential Flats

(Cufrent Year:Rs. 3,56,10,353 & Previous Year: Rs. 1,41,75,198)

Otber Operrting Revenue
Rent Income
(Curent Year: Nil & Previous Year: Rs.41,500)

Details of items having value> [0olo

(a) Sale ofFlats
(b) Other operating revenues

Rent Income

Total

Particulars

Opening stock
Work-in-progress
Finished goods

Closing stock
Work-in-progress
Finished goods

Total

TI-13',J;lt

s6 ..r

2022 3l Nlarch I

Salaries and wages 25.00 84.00

Total

3l March 2022 3l March 2021

3s,610.35 t4,57 s.20

41.50

35.610.35 11.616.70

3l March 2022 31 March 2021

1,00,322.72

75,589.90

I,10,210.19

1,00,322.72

24.732.82 9-487.41



Noles to the finsncial statements for the year ended 3l March 2022

Royal Arc Infrostructure Private Limited
CIN: tr70l02IlH20loPrC2l0J,{.{

Note lE
Finatlce Cost (Rs. in '000)

Not€ 19

Dcpreciation and Amortizrtion Expense (Rs. in '000)

Note 20

Other Expenses (Rs. in '000)

Particulars

Interest expeIlse
- Other interest
Bank Charges

Total

3l March 2022Particulars

Depreciation

125.0ETotal

AC

@
-t

?

3l March 2022 3l l\Iarch 2021

Direct Erpenses

Site Related Expenses

Electrical Expenses

Electricity Expenses

Property Tax
Society Maintenance Expenses

Registration charges

48.20

20.24

147.33
159.32

si.rz
137.88

855.05
I1.09

Audit Fees

Commission Expense

Repairs

- Others

Tours and Travelling Expenses

Legal and Professional Expenses

Security Expenses

Miscellaneous Expenses

t7 .70

25.00

E0.00

279.36

l8 7.10

204.63

13.E4

Total

31 Morch 2022 3l March 2021

2.07
2.t9
2.41

2.01 4.66

31 March 2021

125.08 12s.08

125.08

rR r 128719W
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Royrl Arc lDfrostrrcture Priv8te Llmit.d

Notct lo ti. fr.lclrl rllt m..t! tor th. y.rr.od.d Jl MsrcD 2022

(R!. in 'ooo)

Nor.22
R.l.td I.rty Dilclotur.

(, Urr or Rchrcd Prni..

Bipia &ttgnu Dirctror

(ii) Tairrcliorr *iih rcl.l.d prni., (R!. h '6$0)

3l Mrroh 2022 3l Mrrch 2021

t .o trLo du0og 6c y.u
t rn rcprid dEirt dtc FU

l2,58l.EE
43,031.88

\92t U
r r.300.00

(iii) Ourrlr!.litrt A.h!c.. rriri!8 froE ar..r.clion! 'il h r.l.l.d prii6 (R!. i. '000)

ll M.rch 2022
B.ric E rnlnl p.rrt.r.
(a) Profi/(Lrsr).fi.r l.x atributbL ro.quny 3h.rc hold.B

NurDb.r of ihrfti .t lh. b.sinntrs of rh. J€.i
Nunbcl ofrhlrc! rt t[. cnd ofthc )€(

(b) W.idlcd .v.n8. 
"ub.r of tlrd

7.04610

10,000
lo,0o0
10,@

3,4 t4 92

10,000
10,0@
10,0@

Bi.i. turnirlrlliBr.er shrre l./bl ,0.1.6., J,at,49

Dih..d E rliot p.r rh.r.
(r) Prcfit(16) lfid r., .tEibur.bL ro.quity drc bol&6
Add: Lrrcxp.a* oo por.dtirl.quty 3hfc
L.ss: Pofil/ifforD. otr porcnrtd aquity ihrc

Adiricd lrofl i{lrr!) (.)

Nub.. of rhlr.r rt dt. b.Siaaiag of dE y!r.
Nfftbcrof$arci fic.nd oflhc ]t'r

(b) wc'dt d .v.n8r numbcr of shg.s
Efrcc1 of diluiv. cquity stu!.

Adr{rr.d nll! b.r ot ri.r6 (b)

7,046 t0

7,046J0

10,00{

t0.0@
t0,000
10.000

3.4t4 92

1,41.1.92

10,000

t0,000
10,000

t0,000

Diluted EIhinlvlLos) Der sh.re l./b) ?0.r.6.] 3,11.:19

-

.ll M.rch 2022

Dtc.lors6a^:. 60,107.19 x,157 t9

fRil I 128119Y1
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Royel Arc Itrfrastruclurc Privste Llmited

Noler lo the fiDrDcial slst.mlntr for the yerr ended 3 I M arcb 2022

Noie2a
(Rl. ir '000)

Oly. Oty. Oiv,

55.t1
a.0l

14.60 41.56
,1.01

NumerrtorfDenominetor 3l M.r.h 2022 ll M.rch 2021

(a) Cuncnt Rdio

(b) D.bl-Equrty Rrtio

(c) Debtsenic. Covehse P.atio

(dl R.tun on Equnr_ Rano

(e) lnvenlory Turnover RaIio

(0 Tradc RccciYable Tunoltr Rario

(s) Tradc Payablc Turmrq R tio

(1r) N.t Capilal Tumorcr Ratio

(i) N€r Profil Rrlio

(j) R.tu! on C.p .l Emploltd

(k) Rdum or lNcstmcnt

Emins ,iailable for D.br Scdi(, /
Equty

Proft ane. Ta /
Ave.age Shareholdels Equity

cocs /

Net Cr.dil sales /
Avcnge Accout Rcccivrble

Ncl Cr.dil Puchascs /
A\!6s. Tradc PqabL

Averat€ wo ng Capilal

Ncr Profir /

Ncl Profit /
Capit.l EDploltd

E28

2.42

32 a1%

0.28

4.6

NA

o-31

t9.1v/c

ll 19%

7.62

5.07

NA

2t 07%

23-360/"

3.14%

NA

E_61r/o

J2.lt%

55 9v/o

t99.31p/o

224.27n/o

t7951%

-t5-110/o

256.43%

Bls!9!s-&l-v!!ir!l!:

t) D.bt.f,quity nllio has improvcd primffily on accourl of repayneol of boro{ngs
b) R.lurn or .quitl [.s improEd otr sccount of incressc in profilabfitv of ttle conpany du. lo iftIe.sc in tumver

c) Invlotory Trrnovcr R tio hr! incrc&xdor r({ou ofhcrc$. in tumovcr ofrh. conparv.

d) Trrd. R.c.ilrble Turnover hss inc.rascd on accounl of increase in tunoYfi and rccoltry from d€btors

e) Net Crpitol Turrov.r [as iftcrased on accoul of inc.case n runover

f) Return or Clpitsl Employ.d las improvcd on account of ofthe compdy du€ lo ocr€4ee in nunovcr 4d also on acooul ofrcpaymc of

tRt{: 128?19$
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Total Dcbls /
Equity

0.09

t-44

NA

0.13



Royal Arc Infrastructure Private Limited
CIN: U70 l02MH20l 0PTC210344

Notes to the financial statements for the year ended 3l March 2022

Note 25

Other Notes

l. Balance of Debtors, Creditors and Loans & Advances are subject to Confirmation and hence

subject to adjustments, if any, arising out of reconciliation.

2. Where e;riternal evidence in the form of cash memos, bill, stamped receipts etc. were not

available the intemal vouchers have been prepared by the company and authorized by authorized

signatory.

3. Closing Stock has been taken, valued and certified by the Directors.

4. Management has initiated the process of identifying enterprises, which have provided goods and

services to the company and which quali$ under the definition of micro and small enterprises, as

defined under Micro, Small and Medium Enterprises Development Act, 2006 (MSMEDA) and

circularized the letters for this purpose. But The company has not received any intimation from

the suppliers regarding their status under the Micro, Small and Medium Enterprises

Development Act, 2006 and hence the disclosures relating to amount unpaid as at the end ofthe
year together with interest payable as required under the said act has not been furnished and

provision for interest, if any, on delayed payment is not ascertainable at this stage. However, in

the opinion ofthe management it would not be material.

5. No liability in respect of present liability or future payment of Gratuity has been ascertained and

provided for in the books of accounts. (Previors Year - Not ascertained and provided for). This

is in contravention to with the Accounting Standard 15 issued by the Institute of Chartered

Accountants oflndia in respect ofaccounting for retiremenl benefits.

7. There were no employees in receipt of salaries of Rs.60,00,000/- p.a. or more or Rs.5,00,000/-

p.m. or more if employed for a part ofthe year.

8. The company has neither imported nor exPorted any Soods or services and has not

incurred any expenditure in foreign currency. Hence, the disclosure requfuement

regarding CIF Value of ImPorts, Expenditure in Foreign Currenry and FOB Value of

Exports are not applicable.

Details of Licensed and Installed CaPacity are not applicablg hence not provided
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6. In the opinion ofthe Board of Directors, Current Assets and Loans & Advances have a value on

realization in the ordinary course of business equal to the amount at which they are stated in the

Balance Sheet.



Royal Arc Infrastructure Private Limited
CIN: U?01 02MH20l0PTC2l 0344

Notes to the financial statements for the year ended 3l March 2022

l0.The previous year figures have been accordingly regrouped / re-classified to conform to th€

current year's classifi cation.

As per our report of even date attached
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