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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. office: 202, Eusane$s Clas:ic, Opp. Seksaria tndustrial Estate,

Chinchoti Eunder Road, Malad (Wert), Mumbai'400o64. Maharashtra'
CIN:U70t02MHzolOPTCzl0344. E'Mail:'lnfra@royalarc'ln

contact: 02218222374.

NOTICE

Notice is hereby given that the 13rh Annual General Meeting of ROYAL ARC INFRASTRUCTURE

PRIVATE LIMITED;ill be held on Saturday, 3Oh Septemb er,2,OZl at 2:00 P.M., at the registered

office of the company to transact the following business:

ORDINARY BUSINESs

1. To receive, consider and adopt the audited Financial Statement for the year ended on 31'r

March, 2023, together with the Directors' Report and the Auditors' Report thereon.

Date:
Place: Mumbai

8Y Order of the Eoard of Directors,

For, RoYALARc INrRASrRK;;1H[ ,rtrf*

KISHORE ANAND SHETTY

Chairman
(DlN:00a62833)

NOTES:

al A Member entilled to attend and vote is entitled to appolnt not more than one proxy to attend and
vote instead o[ him and a proxy need to be a member. Ihe instrument appointing a proxy shall be
deposited at the Registered Office of the Company not laier than 48 hours before the time fixed for
holding the meeting.

b) Corporate Members intending to send rheir authorized representatives to attend the lvleeting are
requested to send to the Company a Certified True Copy of the Board Resolution authoriring their
representative to attend and vote on their behalf at the meeting.

c) Pursuant to the Provisions of sections 105 of Companies Act, 2013 read with the applicable
rules thereon, person can act as proxy on behalf of the members not exceeding Fifty and
holding in ag,gregate not more than 10% of the share capital of the Company carrying voting
rights, may appoint a single person a5 Prory, who shall not act as Proxy of any other
Member.

d) Selevant documents with respect to business transactions can be inspected at the
Registered Office of the Company.

e) Members are requested to advise immediately any change in their address to the Company.
r+ialat
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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. Office:202, Businerr cla55ic, opp. Seksaria lndusttial Estate,

Chlncholi Bunder Road, Malad (Wertl, Mumbal-400054. Mahara5htra.
CIN:U70102MH2010PTC210344. E-Mail;-infra@royalarc.io

Contact: 02228222374.

DIRECTORS'REPORT

To,
The Members,
ROYAL ARC INFRA'RUCTURE PRIVATE IIMITED

Your Directors are please to presenl the annual report on the business and operation of the
company and audited tinancial statements for the financial year ended 3l't March, 2023.

1, Financialpedormance
The highllghts of the financial results for the tinancial y€ar 2022-23 are as under:

0001ln
Particulars March 31,2023 March 31,2022
lncome From 0perations {ne0 34,O77.59 3 5,610.35
Oth er lncome
Total lncome 34,077.59 3 5,610.3 5
Finance Costs 1.85 2.O7
Depreciation & Amorlization 12 3.9l
Other Expenses 1.180.14
Prorit/l-orr belore Tax 4,591.73 9,54 5.2 5
Current Tax 7,301 .46 2,5 0s.36
0eferred Tax (9.76) (6.41)
Net Profit/Lo!s 3,294,03 7,04 5.3 0

Dividend
With a view to conserve reserve, your directors do not recommend any dividend for the
financial year ended, 31'r March,2023-

Brief desffiption of the Company's worklng durlng the year
During the year under review, the Company reported net income f.om operations of Rs.

34,O77.59 Thousand which is lower than the last year income trom operation of R5.

35,610.35 Thousand. The company has earned profit of Rs. 3,294.03 Thousand aSainst
last year profit of Rs. 7,046.30 Thousand.

4. Change in the nature of buriness & shareS capital
There is no Chrnee in the nature of the business of the Company done during the year.

5. Chrnte ln sh.re Capital
The Company has no change in share capital during the year under review.

3.
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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED

ReSd- office:202, Busine$ Classic, opp' Seksatia lndustrial Estale'

chinihoti gunder Road, Malad {west), Mumbai-400064' Mah!ralhtra'

CIN: U7O102MH2O10PIC?1o144 E-Mail:- intra@'oYala tc' ln

Contecc 0?22822117 a.

6.

7.

Deposii
The company has neither accepted not renewed any deposits during the Year under

review.

Panlculars of Loant, Guarantee or lnvestmenls

The company has complied with the provisions of Section - 186 of the Companies Act'

20I3 in respect of loans, Suarantees, investmenlS and security'

lnternal Conlrol
The Company has a well-establirhed internal control sy5tem' The Company strives to

maintain a dynamic sYstem of internal controlg over financial reporling to ensure

reliable ,inancial record-keeping. transparent financial reporting and disclosure and

protection o, phYsical and intellectual property'

Deiails of Holdin& subsidiary and As:oclatet

fhe Company has no hotding subsidiary and associate Company'

Conse atlon of Energy, Technology Absorption and Foreign Exchange Ealnint and

Outto
a. ionservation of Enerrv: EnergY €ontervatlon is v€ry important for the company and

tf,a,"tot" enerty conse.vation mea5ures are undertaken wherever practicable' The

Company it making every effon to ensure the optimal use o{ enerey. avoid waste

and conserve e,'lerBY by using energy efficient equipments with late5'l technologreS'

b. Technolotv Absorption:The company conlinuous to use lhe latest technolo8ies for

improving the productivity and quality of its services and products'

c. Foreign Exchange Earnings and outqo: There were no foreign exchange earnings and

outgo during the financial vear'

PartiEUlars Amount ln toreien currency

Out Flow NIL

Earnlng NIL

lndustrial Relalion
Ourin6 ihe year under review, your CompanY enroYed cordial relationship with r"'iorkcrs

and employees at all levels.

--""rlrrl-L-:S-..N a a ;a a { " a' ra::r:!-
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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Repd. Office:202, gusincss classic, opp' Seksatia lndustrial Estate,

chlncholi gund€r Road, Malad (we5t). Mumbai-400064' Mahar.3htra.
CIN: U70l02M H 2OIOPTC2 r0344' E-Mrili lnlra@royalarc'in

contact:02228222374'
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13.

14.

Materlal changel and commitments affectlng the flnan(lal posltlon of the companY

There have been no material changes and commitments, affecting the financial position
of the Company which occurred between lhe end of the financial year of the Company lo
which th€ financial statements relate and the date of this report.

Oetails ot sltnilicant and malerial orde?s passed by the regulalors, courts and tribunal3

There were no signilicant material orders passed by the Re8ulators or Couns which
would impact the going concern status of the company and its ,uture operations.

Direciors
As per P,ovisions ot Section 152 of the Companles Act, 2013, none of the Oirector of the
Company Is liable to (elires by roiation. Ther€ is no chante in the present Board of
Oirectors of the Company during the tinancial year.

Board McetingJ
ouring the year 2022-23, the Soard of Oirectors met five times, vir. 14.06.2022,
18.08.2022. 09.09.2022, 15.12.2022 and 20-03.2023. The intervat between any two
meetings was well within the maximum allowed gap of 120 days.

Oirector Remuneration
The Company has not paid R€muneration as wellas sittint fees to its Directors.

DireciorJ Rerponsibilily Statement
On behalf of the Directors, lconfirm that as requlred under clause (cl of sub-rection (3)
of seciion 134 of the Companies Act, 2013.

a) Applicable accounting stendards have been followed with explanation for any
material departures;

b) We have Selected accounting policies have been applied consistentlv to give a true
and fair view ol the state of affairs of the company at the end of the fin;ncial year
and of the profit of the company for that period;

c) Prope. and sufficient care has been taken for the maintenance o, adequate
accounting records for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularitier;

dl The annual accounts are pr€pared on a goiog concern basis; and
e) we.had devised proper svstems to ensure compriance with the provisions of a[

applicable laws and that such systems were adequate and operating effectively. Thi;
will ensure letal compliance in all area of companies operations,

16.

17.
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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd- Otfice:202, Businerr Clarslc, opp. Seksarla lndu5trial Estate,

Chlncholi Eunder Road, Malad (wcrt), Mumbal-400054. Maharaeht.n.
CIN:U70102MH2010PrC2r0344. E-Mail:-lnrra@royalarc.ln

contagtt 0222822237 4.

18. Related Party Tranrectionj
All related parly transactions that were entered into during lhe tinancial year !/ere on
an arm's length basis and were in lhe ordinary course of bu:iness. There are no
materially siSnificant related party transactions made by the comPanY v,/ith related
parties which may have potential conflict with the inleresl of the company at large. Your

Directors d,aw your attention to notes to the financial statement' for detailed related
parties' transaclions entered during the year.

Since all the related pany transactions were entered by the Company in otdinary courte
of busin€ss and were in arm'r lengih basis. FORM AOC- 2 is not applicable to the
Company.

Review of AudiioE Report
The Directors are pleased to inform you that the Statuto.y Auditors of the Company
have not made any adverse remarks in their Audit Report.

Auditors
M/3. EAGADIYA & JAIN (F.R.No. 128719W), Chartered Accouotants, were appoinled as

Statutory Auditors tor 5 years at the An nual General Meeiing held on 30.12.2020.

M/s. Eagadiya & Jain, Chartered Accountants. are eligible ro continue as statutory
auditors of the Company for remaining terms pursuaot to the provisions of Section-139
of the Companies Act, 2013.

Ertract of Annual Return
As.equired pursurnt to 5ection 92(3) ot the Companies Act, 2013 and rule 12{1) of the
Companies (ManaSement and Adniinistration) Rules, 2014, the company is requi.ed to
upload its annual return on its website. Ho,ryever, the company is not maintainlng
website.

Particulars of employeet
Pursuant to Rule 5 of The Companies (Appointment and Remuneration of Managerial
Personnell Rules, 2014, the Company states that none of the employees of the
Company who waa in receipt of remuneration in excess of Rs. 1.O2 Crore. lf employed
throughout the year or Rs. 8.50 Lacs per month, if ernployed for part of the financial
year or received remuneration in excess of that drawn by the MD/WTD/ManJger &
holding 2% or more oI equity share capital of rhe Company (himself atong wath spouse &
dependent children). H€nce, the disclosur€s as required by above Rul€s are not gNen as
none of the employee5 qualify ror such disclosure.

19_

21.

20.

22.
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ROYAL ARC INFRASTRUCTURE PRIVATE TIMITED
Regd. Olflce:202, Eudne!r Classlc, Opp. Scksarla lndurrrlal€trate,

Chlncholl Bunde. Road, Malad (Werll, Mumbal.4OOO54. Mahararhtia.
CIN:U70102MH2010PTC210344. E-Mall:.lnl.a@royatar(.tn

Contact:02228222374.

23. CorporateSoclalRerponslblllty
The provirioo oI section 135 of Companie5 Act, 2013 lor lmplementing Corporrte So(ial
Respon5ibility Policy, conttitute committee and expenditure thc,eof i, not applic.b,e to
th€ company since the company ii noi meeting with the crlteria of net-worth, turnover
or net prolrts mentioned therein.

24. Co3t Audit Report
As per provision of section 148(3) of Companles Act,2Or.3 and rute 6(2) of Companies
(Cost records and audit) Rules, 2014. the company is not required to appoin! a cost
auditor to audit ihe cort records of the company for cost audit report.

25. S"c.etarial Audit Report

The provirions of Section 204 of the Companie5 Act, 2Ol3 and the rules made there
under are not appricable to the company since the company is not covered under the
said provisions presently.

26, ACknowledgement.ndipprcciatloo

Your oirecrors acknowredge with sincere gratitude the co-operation and asSistance
extended by the Central and Siate Governments, ganks, Cu3tomers, Dealerg, Vendors
and fmployees o, the company.

Date:
PIace: Mumbai

By Order of the Board o-f Oirectors,FOr,ROYALARCNFK*ffi::,,-

Chairman
{DlN:00a62833}
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ROYAL ARC INFRASTRUCTURE PRIVATE LTMITED
Rrad. Omaai eOZ, Evtinatr Cl.ttlc, OpP. Sclt!rla Induil'ltl tltal',

Chlacholl 0und!t no:d. Mnlrdr lw|, Mumbrl-{0006{.. Maharatht...
clN'UrOLO2MHlOlOPrcrrot4.. tm.ll:!!!ge!oyr,..!..U Conrld{2128222!'l-

Particulars of change in Director(s) and Key Managerial Personnel durinB the

Year

Kishore A. Shctty

0rN.@462E13

Diractor

Bipin S.5anghavi

DIN: fi)462839

Oirector

D!t.ilr ot oireciort nnd Key managerlrl perionnel at on 31.03.202f

orN/pAN
oalc gl

AppolntmG'l
t

Eq!lty
Shrre3

held

O..ltnation
ol Dlrcstor

KISHORE ANAND SHTTTY
B/1OOl, Hiranandnni Heaitage t5tonia,
5. V. Ro.d, Opp. Raghu l-eela Mill,
l(andiv.li (w), M 

'Jrnb 
al -{ 00064.

o04628l3 26.11.2010 5100 0irector

EIPIN SHANTILAL SANGHVI
701, Adarsh Harmony, Adarrh
Du8dhalay! Lrne, Merve Ro3d,
M.lad (W), Mumbai 4oqt64.

00462839 25.11.2020 4900 Dircctor

DIN/PAN

Oe5itoaiion at

the beginnrng

/ durin3 the
financielyear

o.te of
3990rntmenv

chante ln

deritnation/
cettation

Nature of

change

{Appointment/
Chante in

deiignatlon/
Cesr.tion)

NA NA NA NA

N ame
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ROYAT ARC INFRASTRUCTURE PRIVATE TIMITED

Re3d. Olfice: 202, Buslness Clasrlc, Seksaria lndurtdat Elt.tc,
Chlnclroll Bunder Road, Mahd (Wrslf, Mumbal-4tt0064. Mrharachtra.

clN'uro102MHr0l0PTcuo:144 E'Malh lnfra@roYrbrc.ln Connct No.022'28222374

MEMEERS uSTAs ON 31.03.2023

otRtgroR
(lthore 5hetty
DlN.OO{62833

SR No Nrme & Addr:rs of Members
L.F .N

o,

tlo. ol
Sharer

fypcs ol
rhare

%ol
Holdlnj

Dr Of

Bccorning

Mcmbcr

Amt

Per
rhare

Natu r:

1 XISHORE ANAND SHETry 1 5lm EqU.tY 51 26.11.10 10 Subscriber

B/fOOt, Hiranandani Herita1e Ertonia,

S. V, Road, Opp. Raghu tecle Mrll,
Kandivali lWL Mumbri.40O057.

2 BIPIN SHANTILAI. SANGHVI 2 4900 Equity 49 26.1r,10 10 Subscriber

70i, Adrrsh Harrnony,

Adarsh Dugdha laya Lane,

Marve Road. Mrlad (Wl,

Murnbai-400054, Maharashlra.

TOTAL 10000 100

\
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Bnqndiyn & JqiN
Chlnrtntd A( (oL\ rq^lri

Itrdepcndent Auditor's R.pon

To the Mcmbcrc olRoyrl Arc lnfrrstructurc Priv.t. Limit.d

Report or th. audit orthe FiDancirlShtemerts

Opinion

W€ have audiled the accompanying financial statements of Royil Arc Infrrstructure Privale

Linit.d ('the Company"). which comprise the Balance Shcel as at Slsl March 2023 and lhe

Slatcmenl of Profit and Loss for the year then end€d, and notes to the financial statemen(s, includjng a

summary of significant account,nS policies and other €xplanatory informalioo.

ln our opinion and io the besl ofour information and according to the explanations gilen lo us. lhe

afor€said financial statements tsiles the information as required by the Companies Acl.2013 ( lhe

Acf) io rhe manner so required and Sive a irue and farr view in conformity with the Accounling

Standards prescribed under seciion l3l of lhe Aci read with lhe Companies (Accourling Slandards)

Rules, 2015, as amended, ("AS") and olher accouniing principles Senerally accepled in lndia, ofthe
state of afiairs ofth€ Company as al March I1,2023 its profit for the year €nded on lhal dale.

The Company's board of directors is responsible fo. lhe prcpamtion of the olher informarion. The

other information comprises the information i[cluded in lhe Board's Report includinS Annexures to

Board s Repon, Business Responsibilny Repo( bul does not include the financial stalemenls and our

auditor's report ther€on.

Basis ofOpinior

We conducled ow audit of the financial statemenls in accordance wilh lhe Standards on Auditing

specified under s€clion 143(10) of the Acl (SAs). Our rcsponsibilities under those Standards are

funher d€scribed in the,{zdito/ s Responsibilitiesfor the Auiit af the Financ iol .tdrslr?rlj seclion of
our rcport. we are indep€ndent ofthe Company in accordance with rhe Code of Ethics issued by the

lnslilute of Chartered Accountanis of India (lCAl) toSether wilh the elhical requirements lhal are

relevant to our audit ofthe financial statemenas under the prolisions oI the Ac,t and the Rules made

thereunder, and we hav€ tulfilled our other ethical responsibilities in accordanc€ with these

requiremenls and the Code of Ethics. we beliele lhar ihe audil elidence \re hav€ oblaioed is

sumcient and appropriareto provide a basis for our opinion on ihe financial statements

Informition other lhrtr the rinancialllalem€trts and rudilors'reporl lhereon

Oui opinion on the financial statemenls does nol cover the othe. information and we do not express

any form of assurance conclusion thereon.

ln conn€ction with our audit of the financial slatements, our responsibilig is lo read lhe other

informalion and, in doing so. consider wheiher lhe other informalion ;s materially inconsistent with

the standalone financial statemenG or our knowledge obtaincd during the cource of our audil or

otherwhe app€ars to be materially misslated.

tO8, Aditya Buildint. Nr. Gruh Finan<e. B/h. sardar Fatcl s.\ra Sam4, Off C G' Road. N'vransPura'

Amcaaoia - :aooor. Tcle: 07r-10070867, 0,948970867' 079-26560867 /68
Email : bjgbatadi)'anjain.(om htP://www.batadiyaniain com
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Evaluai€ lhe appropriateness of accounring policies used and the reasonableness of accountinS

eslimales and rclatcd disclosures made by,naaag€m€nt-

Evaluare the overall presenration. stucture and conrent oi lhe financial stalemenrs. including thc

dkclosures. and wheiher lhc finincial slatemenls represent rhe undcrlying hnsactions and evenls

in a nrannerthat achieves fair pr.senlalion.

We communicsle wilh those chargcd wi$ governance regdding. mohg othlr malters. the planned

scop€ and liming ofth€ audit and siSnificant audil findin8s, including any significant defici.ncies in

intemal control that we idenli& durios our audit.

Conclude on ih. appropriaten€ss of management s use of(he going conccm basis ofaccountang

and, based on the audir evidence oblained, wh€ther a material uncerlainty exists related lo evenls

or conditions thal may casl sigtrificanl doubl on the Compaf,y's ability to corr(inue as a going

conccm. lf we concludc thal a material uncerlainly exists, we are required lo drarv afiention in our

auditols r€pon io the related disclosures in the financial slatements or, if such disclosurcs are

inadequat.. 10 modiry our opinion. our conclusions are based on the audit evidence obrained up

to rhe date ofour audiloas repon- However, future events or condilions may cause rhe Company

Io cease Ioconrinue as a 8oin8 conc€rn.

We aiso provide those chargcd wilh governancewith. statem€ntthat ue have complied lvilh relevant

elhical requiremenls regarding independenc€, and lo communicatc with lhem all relationslrips and

olher mattels rhal may reasonably be thouBht to bcar on our independence. and wherc applicable.

r.laled safeguards. From the maners com,nun;calcd with those charged with govemance, we

dctermine thosc maters rhal w€r€ ofmost siSnificance in rhe audir ofrhe flnancial statemenG offie
curent period and are therefore $c key audit nutters. We describe lh€se matters h our audirois

rcpon unlcss law or regulation pr6ludes public disclosurc about lhe maner or when, in extremely mre

circunstances, we determine (har a matter should not be communical€d in our reporl because thc

adverse consequenc€s of doinS so would rcasonably be o(peded lo outweigh rhe public inleren

benefi ls of such communication

l. As required by the Companies (Audiror's Repon) Order,2020 ("rhe Order") issucd by Central

Covernm.nt of India in terms of section 143 (ll) ofthe Comparies Act,2oll("the Acf'), is not

applicable to Royal Arc lnfrastructure Privale Limiied

Report on Olher l,cgaland Regulrtorl Requircnr.nts.

2. As rcquired by S€clion l:ll (l) oflhe Act.lve repon lhal

\

Wc have obtai'red allrh€ infomation and explanalions which ro rhe b€sl ofour knowledge and beliel'

w.r€ necessary for the purpose ofourauditi

(a) ln our opinion. proper books ofaccounts as required by law have becn kepl by the Comp.ny so

far as appcars liom our examinalion ofthose books

')/,

o

adequaie internal financial conlrols sysrem in place and tfte operaring effectiveness of such

\



(b) Thc Balance Sheer and (he Starenrent of Proflt and Loss deah lvnh by lhis Report arc in
aSreemenl wirh rhe books olaccounl.

(c) In our opinion,lhe Balance Sheet and the Statem en1 of Profil and Loss comply *ilh AccounlinB

Standards no(ified under lhe Section lll of the Ac(, read lvilh Rule 7 of the Companics

(Accounrs) Rules. 2014-

td) On thc basis of the wyitten representations received from the dtectors a, on March 31. 202i
laken on .ecord by the Board of Directors, none ofthe directo6 is disqualified as on March I I

2023. from b€ins appointed as a director in lerms orScclion 16412) ofthe Acr.

(e) Th€ provisions with respecl to lh€ adcquacy of th€ inr€mal financial controls over financial

reponing of thE Company and op.rating .ftectiveness of such controls as rcquired by lhe Claus€

( i) of sub-s.crion 3 of Section I 43 of the Companics Act, 20 | I {'th€ Acl') are not applicable lo

(f) Wilh resp.ci ro rh. o(her m.ners to be included in ih€ Atrdjtors Repon in accordance wilh Rule

ll ofthe Companies (Ardit and Audilors) Rules,2014. in our opinion and lo the bes( ofour
inlormalion ard accordrng ro Ih€ e\planations Eiven to us.

i. The compary is not having any pending litigation cales going on which have impacr in ils
financial stat.menls as ofMarch ll,2021i

ii. In our opinion and as p€r thc infonnation and explanations provided to us the conrpany did

not have any long-term contracts including derivalive conbacts for which there were any

malerial fores€eable losles:

iii. Therc is no mounl which is r.quked to be lmnsferrcd. to thc Invcslor Educarion and

Prot.ction F nd by rhe Company

a) Tle Management has represenred th.r. ro the best of irs knowledge and bclici no tunds

have becn advanced or loancd or invesred {eifier from borowed tunds or sharc

premium or any olh€r source or kind oI funds) by the company to or in any other person

or entity, including foreign enli es ("intermediaries"), with dre understanding, wherher

rccorded in writing or orherwise. thar rhe intermediary shall. wh€ther, dir€cdy or
indnecdy lend or invest in olher p€6ons or entities idcntifi.d in any mann€r whatsoever

by or on b€half of lhe company t-Ultimate b€neficiaries") or provide any gudantee.

sccuriry or dre lik€ on b.halfoflhe Lrhinral€ bcncficiariesi

b) Tle Managemenl has repr€scnted. that. to the ben of iG knowl€dge and belief. no

funds lwhich are material calher individually or in rhe assresare) h.v€ b€en receiv€d b)
the Company from any person or enrity, includinS forei8n enrity {"Funding Pa(ies").
with th. underslanding, whelher recorded in writing or otherwise, tha( the Company

shall, whelher, dnecdy or indircclly. lend or invesl in olher persons or entilies identified

in any manner whatsoever by or on behalf of Ihe FundinS Parry ("Ultimate
Beneficiaries") or provide any guarantee. securir)- or the like on behalf ofthe Uhimare

Beneficiaries:

Wr



c) Based on lhe audit proccdurcs thar hav€ been consider.d reasonable a,d appropdate in

the ctcum$ancls, nothing has come to our notice drat har caused us ro believe thal lhe

represcntations under suEclause (i) and (ii) ofRule I I (e), as provided under (a) and (b)

abov6. conrain any material misstatcmcnr.

The company has nol declded or p.id any dividend duringthe ye and has not proposed

any Iinaldividend for lhe yea..

For, Bqrdiyr & hit
Ch.rl.r.d ,ccoun tarts
FRN: l26719W

AN]\1i

Rishit Aaqidia

Nl. No. 123327

UDIN: 23123 I 21 6Cr(t Yzc9 gltlo

Date:ota lo1 / 2dz3

,,
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iatemeot of Profi. rnd Loss for lhe rear ended 3lsl llarch, 2023

Rovrl Arc Infrastructure Pri\ {te l,imited
l\: t'0llrlltll:l)llrl'! ( :l0l.1l

R\. i 'llll0

rlrrch 202.1 U{rch 2022

1.1.077.59 .15.6t0.15
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123.93
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27.816..11 24.732_82

25.00
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125.08

1,160.14

29.185.86 26.065.t0

{,59t.71

|,7.)
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(6.41)

1.29.1.0J r,0{6.10
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Royal Arc Infrastructure Private Limited
( lN: tr70l02Itl120l0PTC2l0.){.1

Notes to the linancial stNtcments for the Iear cnded 3l March 2023

Notc I
Signinc.nt Accounting Policies

1. Basis 0fAccourling:

The financial statements have been preparcd in conformity with the generally accePted accounting
principles to comply in all materials respects with lhe notitied Accounting Standards (AS) under

Companies Act, 2013 and the relevanl provisions of the Companies Act 2013("lhe Act"). The

{inancial statements have been prepared under the historical cost convention. on an accrual basis.

The accounting policies have been consistently applied by the Company and are consistent lvith
those used in the previous year-

2. Usc of Eslimales:

The preparation of financ,al stalemenls requires nranagement to make estimates and assumptions
that affect the reported amount of ass€ts and liabilities on the date of lhe financial slalements and

the repo(ed amount of revenue and expenses during lhe reporting period. Difference between lhe
actual results and estimates are recognised in ihe period in which the resulh are known,
materialized.

3. Revcnue Recognition

i) Revenue from real estate developments is recognised on the 'Percentage of
Completion Method' of accountin8. Revenue is recognized, in relation to the sold areas

only, on the basis of percentage of actual cost incurred thereon including land as

against the tolal estimated cost of the project under execution subjett to conshuction
costs bein g 25% or more of the total estimat€d cost. fhe esti ma tes of saleable area and
costs are revised periodically by the management. The effuct oI such changes to
estimates is recognised in the period such changes are determined.

In accordance with Revis€d Guidance Note issued by the Insdtute of Chartered
Accountants of India (ICAI), on'Accounting for Real Frtate Transactions (Revised
2012)', revcnue recognition for all real estate projects commencing on or aJter 1 April,
2012 or where the revenue is recognised for the first time on or after 1 Aptil,2012,
revenue is recognised on percenta8e of completion method if (a) actual construction
and development cost (excludnrg land cost) itrcurred is 25% or more of the estimated
cosL (b) At least 25% of the saleable proiect area is secured by contsacts or agreements
with buyers and (c) At least 10"{ of the toLal revenue as per sales agreement or any
other Iegally enforceable dmument are realised as at the reporting date.

ii) Revenue from sale of land is recognised when the agreement to sell is executed
resultinS in transfer of all significant risk and rewards of ownership and poss€ssion is
han(lerl (^ er k, th(, iruyer.



Royal Arc [nfrastructurs Private Limited
(ll I: I r(ll0llllI2(llllPT( 110.]11

Notcs to the financi:rl stltcmcnts fi)t thc vear cndcd 3l ]larch 2023

4. Cost of Conskuction / Development:

Co6t of Constsuction/Development (including cost of land) incurred is charged to the
statement of profit and loss proportionate to project area sold. Cosb incurred for projects
which have not achieved reasonable level of development is carried over as construction
work-in-progress.

5. Fixed Assets and Deprcciation:

i. All Engible & intangible fixed assel5 are stated al historical cost of acquisition or construction
(less input rax credit received r receivable) including all incidental cost of acquisilion, less

accumulaled depreciation / amo(ization.

ii. Depreciation is provided under straighlline method so as to write-off lhe cost of the assels over
its useful life as prescribed in Schedule ll oflhe Companies Act,20l3.

Pro.jects under commissioning and other Capital Work in Progress are carried at cost, conrprisinB
direct cost. related incidental expenses and altribulable interest.

Expenditure on regulatory approval for Licenses for Sale of Goods in foreign countries is
recognized as an intangible asset and the same is amortized over a period offive years.

Exp€nditure on softwarc devetopment is recognized as an intangible asset and same is amodzed
over a period of five years.

7. lnvestmcnls

Long Term Investmenls are canied at cost. Provision is made lor any diminution in value of
investments. ifthe diminution is other than temporary.

8. Inventory Valuationl

Cosl of invenlory comprise of cost ofconlersion and other cost incured to bring lhe inventory to
presenr locarion and cond'lion.

iv. Pre-opemtive Expenses including lrial run expenses (net ofrevenue) are capitalized

6. lntangible Assets:

lnventory comprises of stock ofraw marerials, completed propenies for sale and propenies under
construclion (Work in Progress). Work In Progress comprises cost of land, development rjghts,
TDR. conslruc(ion and developmenl cost, cosr ol marerial, services and olher overheads related to

ffi,6_)

projects under construction

i. Work in process is valued at cost on FIFO basis.

ii. Finished goods are valued at lower ofcosl or ner realizable value.



Royal Arc Infrastructure Priyrte Limitcd

Notes to thc linanciri statenrents for the vear endcd 3l March 2023

9. Forcign Currcrc) Transa(lions

Transacrions denominated in foreign curren€ies are normally recorded al the exchange rate

prevailinB at the time ofthe transaction. Monetary items in foreign currencies at the balance sheet

date are lranslaled at rates as al the balance sheel dale. Any income or expense on accounl of
exchange difference either on selllemenl or on translation is recognized in prcfit & loss accounl
except in cases where they relate to acquisilion ofFixed Assels, in which case they are adjusted to
carrying cost ofFixed Assets.

l0.Retiremen( Beoclits

The company accounts for retirement benefits in compliance with the revised As-15 as per
following details:
a) Gratuity

Liability on account ofgratuity. \ hich is a defined b€nefit plan. is provided for on the bas;s of
actuarial valuation carried out by an independent acluary as at the balance shcel dale. Thc
contribution towards gratuity liabilily is funded 1o an approved gratuity fund.

b) Protidcnt tun'l

Contribulion to providenl fund, which is a defined conlribulion plan, is made as per the
provisions ofProvident Fund Act, 1952 and charged to rEvenue account.

c) Lcave Encashment

Encashment ol leave is accrued in year of rctirement ofan employee, Hence. not provided on
the basis ofactuarial valuation.

11,Borro$ing C,,st:

Borrowing Costs. that are directl) attributed to acquisition or construction ofa qualifyin8 asset i.e.
asset acquired or construcled for cxpansion of capacily during the )ear are capilalized as pre-
operative expenditur€ 10 be ultimalely capitalized as pan ofthe cost ofthat Asset.

12. Impairment:

Impairment is ascenained ar each balance sheet date in respect of Cash Genemting Unhs. An
impairment loss is recognized whenever the carrying amount of an asset exceeds its recoverable
amounl. The recoverable amount is lhe greater ofthe net realizable value and value in use. ln
assessing value in use, the estimaled lulure cash flows are discounted to their present value based
on an appropriale discount factor.

13. Ta\ on lncome:

Currenl Tax is the amount of lax payable for the year as detennined in accordance with the
provision ofthe Income Tax Act- I961.

Defered Trx is recognized on riming dilTerenccs berwcen ta\able profil and book profit using ra\
rates enacrrd or substanrively eDacled as ar rhc balance shcet dale. Defefled tax assel js recosnized
rnJ rinieJ lorward unl\ tolhc (\lcnr lhar th(r< rs d reir\,ruble (erlaint) rhal the Js,ct ;rlt bc
rcalized iD luture.

('lN: tITr)ll)2[Ill20l0l'T( 2 I 0].l l
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Rovnl Arc Infrastructure Privatc Linritrd
( l\: tir-lll (ll\llI2lJl lll'l ( 2l lll ll

Notcs to the financirl statements for thc I car endcd 3l March 202-3

14. Prorisions, Conting€nt Liabilitic\ and Con(ingent Asscts:

Provisions involvinS substantial degree ol cstimation in measuremeni are recognised when lhere rs

a present obligation as a result of pasr events and it is probable that there rvill be an outilow of
resources. Contingenl liabilities are nol recognised bu are disclosed in the notes. Conlingenl
assels are neilher recognised nor disclosed in the financialstalements.

15. (lovernmcnt Grants / Subsid\

Government Crants / Subsidy related 10 specific fixed assels are disclosed as a deduction trom the

value ofahe concemed assets. Gmnts / subsidy relaled to revenue are credited to the Profit & Loss
A€count on receipl basis. crant / Subsidy in
Capital Reserve.

s conlribution are lreated as



Roy.l Arc lnfr.sru.ttrre Private Limiled
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\ol.s loih. finrnri (d.'nenh for ihr r.arrn .dJl ll*.h 2021
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\otes to thc finxnci:ll st:ltcnrcnts for lhr \cur cndcd 3l \'larch :013

Note 25
Other Notes

l. Balance of Debtors. Creditors and Loans & Advances are subject to Conllrmalion and hence

subject lo adjustmenls, if any, arising out ofreconciliation.

2. Where exlernal evidence in the form of cash memos, bill, slamped receipts etc. were nol
available the intemal vouchers have t'een prepared by the company and authorized by authorized
signatory.

3. Closing Srock has been kken. valued and certified by the Direclors

4. Management has iniriated ihe process ofidentifying enterprises. which have provided goods and

services to the company and which qualily under the dellnition ofmicro and small enlerprises. as

defined under Micro. Small and Medium Enterprises Development Acr. 2006 (MSMEDA) and

circularized the letters for this purpose. But The company has not received any intinlation front
the suppljers regarding their slatus under the Micro. Small and Mediunr En(erprises
Developnrent Act. 2006 and hence the disclosures relating to amouni unpaid as at the end ofthe
year together wilh interesl payabl€ as required under the said act has no( been furnished and
provision for inlerest. ifany. on delayed payment is not ascenainable al this slage. Ho\rever. in
the opinion ofthe management it would not be material.

5. No Iiability in resp€ct of present liability or future paymenl ofGmluity has been ascertained and
provided for in the books ofaccounls. (Previous Year - Not ascertained and provided for). This
is in contravention to with lhe Accouniing Standard l5 issued by the Institute of Chanered
Accounlants oflndia in respecl ofaccounting for retirement benefits.

6. In the opinion ofthe Board ofDirectors. Current Assets and Loans & Advances have a value on
rEalization in lhe ordinary course ofbusiness equal ro rhe amount al which they are stated in the
Balance Sheet.

7. There were no employees in receipt ofsalaries of Rs.60.00,000/- p.a. or more or Rs.5,00,0001
p.m. or more ifemployed for a part of the year.

8. The company has neither imported nor exported any goods or services and has not
incurred any exp€nditure in foreign currency. Hence, the disclosure requirement
regarding CIF Value of Imports, Expenditure in Foreign Currency and FOB Value of
Exports are not applicable.

9. Details of Licensed and lnstalled Capacity are not applicabte, hence not p.ovided.

Royal Arc Infrastructur€ Private [,imited
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Royal Arc Infrastructure Private Limited
( I\: L ?rll02\lll2(ll11l''l( 2ll)3t1

No(cs to thc financi:rl statements for the r'ear cnded 3l Nlarch 2023

lo.The prcvious year figures have been accordingly regrouped / re-classified lo conforn lo the

cunenl year's classifi calion.

As per our repon ol evcn dat€ attached

For, Bqq diye & ldN

Ckammd Accoutwrs
For rnd on behalfoflhr Bornl of Direclors
Ro)rl Arc lnfraslructure Privalc Lim

FRN: l287l9W

Rishit M. Bagadia
Partner
M. No-: 12.1327

UDIN: ?5123f 2'l Bgt!Vz O 6lqo

Place: Ahmedabad
oare: otr/oi lzoz:

Director
DIN No.: ll0J628-3S

Kishorc SIctt.'"
Dirrctor
DIN No.: 00162833

Place:Mumbai
Date: otal oq I 2oz3 .
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