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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. Office: 202, Business Classic, Opp. Seksaria Ind ustrial Estate,
Chincholi Bunder Road, Malad {West), Mumbai-400064. Maharashtra.
CIN: U70102MH2010PTC210344. E-Mail:- infra@royalarc.in
Contact: 02228222374.

NOTICE

Notice is hereby given that the 13" Annual General Meeting of ROYAL ARC INFRASTRU.CTURE
PRIVATE LIMITED will be held on Saturday, 30" September, 2023 at 2:00 P.M., at the registered
office of the company to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Financial Statement for the year ended on 31%
March, 2023, together with the Directors’ Report and the Auditors” Report thereon.

By Order of the Board of Directors,
For, ROYAL ARC INFRASTRU RE PRIVATE ED

Date: %‘\S\DG
Place: Mumbai
KISHORE ANAND SHETTY
Chairman

(DIN: 00462833)

NOTES:

a) A Member entitled to attend and vote is entitled to appoint not more than one proxy to attend and
vote instead of him and a proxy need to be a member. The instrument appointing a proxy shall be
deposited at the Registered Office of the Company not later than 48 hours before the time fixed for
holding the meeting.

b} Corporate Members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a Certified True Copy of the Board Resolution authcerizing their
representative to attend and vote on their behalf at the meeting.

c) Pursuant to the Provisions of sections 105 of Companies Act, 2013 read with the applicable
rules thereon, person can act as proxy on behalf of the members not exceeding Fifty and
holding in aggregate not more than 10% of the share capital of the Company carrying voting
rights, may appoint a single person as Proxy, who shall not act as Proxy of any other
Member.

d) Relevant documents with respect to business transactions can be inspected at the
Registered Office of the Company.

e) Members are requested to advise immediately any change in their address to the Company.
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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. Office: 202, Business Classic, Opp. Seksaria Industrial Estate,
Chincholi Bunder Road, Malad (West), Mumbai-400064. Maharashtra.

E-Mail:- infra@royalarc.in
Contact: 02228222374,

CIN: U70102MMH2010PTC210344.

DIRECTORYS

REPORT

To,
The Members,

ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED

Your Directors are please to present the annual report on the business and operation of the
Company and audited financial statements for the financial year ended 31% March, 2023.

1. Financial Performance
The highlights of the financial results for the financial year 2022-23 are as under:
(Rs. In 000)

Particulars March 31, 2023 March 31, 2022
Income From Operations (net) 34,077.59 35,610.35
Other Income
Total Income 34,077.59 35,610.35
Finance Costs 1.85 2.07
Depreciation & Amortization 123.93 125.08
Other Expenses 1,533.67 1,180.14
Profit/Loss before Tax 4,591.73 9,545.25
Current Tax 1,307.46 2,505.36
Deferred Tax (9.76) (6.41)
Net Profit/Loss 3,294.03 7,046.30

Dividend

With a view to conserve reserve, your directors do not recommend any dividend for the
financial year ended, 31* March, 2023.

Brief description of the Company’s working during the year

During the year under review, the Company reported net income from operations of Rs.
34,077.59 Thousand which is lower than the last year income from operation of Rs.
35,610.35 Thousand. The company has earned profit of Rs. 3,294.03 Thousand against
last year profit of Rs. 7,046.30 Thousand.

Change in the nature of business & shares capital
There is no Change in the nature of the business of the Company done during the year.

Change in Share Capital
The Company has no change in share capital during the year under review.
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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. Office: 202, Business Classic, Opp- seksaria Industrial Estate,
Chincholi Bunder Road, Malad {West), Mumbai-400064. Maharashtra.
CIN: U70102MH2010PTC210344. E-Mail:- infra@royalarc.in
Contact: 02228222374.

10.
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11.

Deposit
The Company has neither accepted nor renewed any deposits during the year under
review.

Particulars of Loans, Guarantee or Investments
The Company has complied with the provisions of section — 186 of the Companies Act,
2013 in respect of loans, guarantees, investments and security.

Internal Control

The Company has a well-established internal control system. The Company strives to
maintain a dynamic system of internal controls over financial reporting to ensure
reliable financial record-keeping, transparent financial reporting and disclosure and
protection of physical and intellectual property.

Details of Holding, subsidiary and Associates
The Company has no holding, subsidiary and associate Company.

Conservation of Energy, Technology Absorption and Foreign Exchange Earning and

Outgo

a. Conservation of Energy: Energy conservation is very important for the company and
therefore energy conservation measures are undertaken wherever practicable. The
Company is making every effort to ensure the optimal use of energy, avoid waste
and conserve energy by using energy efficient equipments with latest technologies.

b. Technology Absorption: The Company continuous to use the latest technologies for
improving the productivity and quality of its services and products.

¢. Foreign Exchange Earnings and Qutgo: There were no foreign exchange earnings and
outgo during the financial year.

Particulars Amount In Foreign currency
Qut Flow NIL
Earning NIL

Industrial Relation
During the year under review, your Company enjoyed cordial relationship with workers
and employees at all levels.
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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. Office: 202, Business Classic, Opp. Seksaria Industrial Estate,
Chincholi Bunder Road, Malad {(West), Mumbai-400064. Maharashtra.

CIN: U70102MH2010PTC210344. E-Mail:- infra@royalarc.in
Contact: 02228222374,

Material changes and commitments affecting the financial position of the company

There have been no material changes and commitments, affecting the financial position
of the Company which occurred between the end of the financial year of the Company to
which the financial statements relate and the date of this report,

Details of significant and material orders passed by the regulators, courts and tribunals

There were no significant material orders passed by the Regulators or Courts which
would impact the going concern status of the company and its future operations.

Directors

As per Provisions of Section 152 of the Companies Act, 2013, none of the Director of the
Company is liable to retires by rotation. There is no change in the present Board of
Directors of the Company during the financial year.

Board Meetings

During the year 2022-23, the Board of Directors met five times, viz. 14.06.2022,
18.08.2022, 09.09.2022, 15.12.2022 and 20.03.2023. The interval between any two
meetings was well within the maximum allowed gap of 120 days.

Director Remuneration
The Company has not paid Remuneration as well as sitting fees to its Directors.

Directors Responsibility Statement
On behalf of the Directors, | confirm that as required under clause (c) of sub-section (3)
of section 134 of the Companies Act, 2013.

a) Applicable accounting standards have been followed with explanatien for any
material departures;

b) We have Selected accounting policies have been applied consistently to give a true
and fair view of the state of affairs of the company at the end of the financial year
and of the profit of the company for that period;

¢) Proper and sufficient care has been taken for the maintenance of adequate
accounting records for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

d) The annual accounts are prepared on a going concern basis; and

e) We had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively. This
will ensure legal compliance in all area of companies operations.



ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. Office: 202, Business Classic, Opp. Seksaria Industrial Estate,
Chincholi Bunder Road, Malad (West), Mumbal-400064. Maharashtra.
CIN: U70102MH2010PTC210344. E-Mail:- infra@royalarc.in
Contact: 02228222374,
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Related Party Transactions

All related party transactions that were entered into during the financial year were on
an arm’'s length basis and were in the ordinary course of business. There are no
materially significant related party transactions made by the company with related
parties which may have potential conflict with the interest of the company at large. Your
Directors draw your attention to notes to the financial statements for detailed related
parties’ transactions entered during the year.

Since all the related party transactions were entered by the Company in ordinary course
of business and were in arm's length basis, FORM AQC- 2 is not applicable to the
Company.

Review of Auditors Report
The Directors are pleased to inform you that the Statutory Auditors of the Company
have not made any adverse remarks in their Audit Report.

Auditors
M/s. BAGADIYA & JAIN (F.R.No. 128719W), Chartered Accountants, were appointed as
Statutory Auditors for S years at the Annual General Meeting held on 30.12.2020.

M/s. Bagadiya & Jain, Chartered Accountants, are eligible to continue as statutory
auditars of the Company for remaining terms pursuant to the provisions of Section-139
of the Companies Act, 2013.

Extract of Annual Return

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, the company is required to
upload its annual return on its website. However, the company is not maintaining
website.

Particulars of employees

Pursuant to Rule 5 of The Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Company states that none of the employees of the
Company who was in receipt of remuneration in excess of Rs. 1.02 Crore. If employed
throughout the year or Rs. 8.50 Lacs per month, if employed for part of the financial
year or received remuneration in excess of that drawn by the MD/WTD/Manager &
holding 2% or more of equity share capital of the Company (himself along with spause &
dependent children). Hence, the disclosures as required by above Rules are not given as
none of the employees qualify for such disclosure.
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Date:

Place: Mumbai %\9’"
KISHORE ANAND SHETTY

ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. Office: 202, Business Classic, Opp. Scksaria Industrial Estate,
Chincholi Bunder Road, Malad (West), Mumbai-400064. Maharashtra.
CIN: U70102MH2010PTC210344. E-Mall:- Infra @royalarc.in
Contact: 02228222374,

Corporate Social Responsibility

The provision of section 135 of Companies Act, 2013 for implementing Corporate Social
Responsibility Policy, constitute committee and expenditure thereof is not applicable to
the company since the company is not meeting with the criteria of net-worth, turnover
or net profits menticned therein.

Cost Audit Report

As per provision of section 148(3) of Companies Act, 2013 and rule 6(2) of Companies
(Cost records and audit) Rules, 2014, the company is not required to appoint a cost
auditor to audit the cost records of the company for cost audit report.

Secretarial Audit Report

The provisions of Section 204 of the Companies Act, 2013 and the rules made there

under are not applicable to the Company since the Company is not covered under the
s3id provisions presently.

Acknowledgement and appreciation

Your Directors acknowledge with sincere gratitude the co-operation and assistance
extended by the Central and State Governments, Banks, Customers, Dealers, Vendors
and Employees of the Company.

By Order of the Board of Directors,
For, ROYAL ARC INFRASTRUCTURE E LIMITED

Chairman
(DIN: 00462833)



ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED
Regd. OHice: 202, Business Classic, Opp. Seksarla Industrial Estate,
Chincholi Bunder Road, Malada (W), Mumbai-400064.. Maharashtra,
CIN-U70102MH2010PTC210344, Email : infra@royalarc.in Contact-02228222174,

Details of Directors and Key managerial personnel as on 31.03.2023

Date of Equity

Designation
Name DIN/PAN A”"':"“"" S::::‘ of Director

KISHORE ANAND SHETTY

B/1001, Hiranandani Heritage Estonia, .
' i 6.11.2010 5100 Director
5. V. Road, Opp. Raghu Leela Mall, G0ANES | 831

Lﬁndivali {W}, Mumbai-400064.
BIPIN SHANTILAL SANGHVI
701, Adarsh Harmeny, Adarsh i

i 4 Director
Dugdhalaya Lane, Marve Road, et B 200

Malad (W), Mumbai-400064,

Particulars of change in Director(s) and Key Managerial Personnel during the
year

Nature of
. . Date of

Designation at - o change
a ntmen :

the beginning b {Appointment/

Name DIN/PAN ) changein

/ during the ) ) Change in

/ . designation/ .

financial year , designation/
cessation .

Cessation)
NA NA NA NA NA

For and on behalf of Board of Directors,
ROYAL AR STRUCTURE PRIVATE LIMITED

X ol

Kishore A. Shetty
DIN-00462833
Director

Bipin 5. Sanghavi
DIN: 0462839
Director
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ROYAL ARC INFRASTRUCTURE PRIVATE LIMITED

Regd. Office: 202, Business Classic, Seksaria Industrial Estate,

Chincholi Bunder Road, Malad (West), Mumbai-400064. Maharashtra.
Contact No. 022-28222374

CIN-U70102MH2010PTC210344  E-Mall:- Infra@royalarc.In

MEMBERS LIST AS ON 31.03.2023

Dt. OF Amt
SR No Name & Address of Members LEN) Mol [ipeecd Seot Becoming | per Nature
o. Shares share | Holding
Member | share
1 |XISHORE ANAND SHETTY 1 5100 EqQuity 51 26.11.10 10 Subscriber
B/1001, Hiranandani Heritage Estonia,
S. V. Road, Opp. Raghu Leela Mall,
Kandivalh (W), Mumbai-400067.
2 BIPIN SHANTILAL SANGHVI 2 4900 tquity 49 26.11.10 10 Subscriber
701, Adarsh Harmony,
Adarsh Dugdhalaya Lane,
Marve Road, Malad (W),
Mumbai-400064, Maharashtra.
TOTAL 10000 100

Far, ROYAL AR Nrmrnunuaswfbﬁ

: &6“7’”
/Dﬂ ECTO DIRECTOR

Bipin Sanghvi Kishore Shetty
DIN-00462839 DIN-00462833



O\ Bagadiya & Jain

Chariered Accountants

Independent Auditor’s Report

To the Members of Royal Arc Infrastructure Private Limited

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Royal Arc Infrastructure Private
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2023 and the
Statement of Profit and Loss for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements gives the information as required by the Companies Act, 2013 (‘the
Act’) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2015, as amended, (“AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023 its profit for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

W
908, Aditya Building, Nr. Gruh Finance, B/h. Sardar Patel Seva Samaj, Off. C.G. Road, Navrangpura,
Ahmedabad - 380006. Tele : 07940070867, 079-48970867, 079-26560867/68
Email : bj@bagadiyanjain.com http://www.bagadiyanjain.com



If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation of the underlying financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has
= =




adequate internal financial controls system in place and the operating effectiveness of such
controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

+ Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication

Report on Other Legal and Regulatory Requirements.

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by Central
Government of India in terms of section 143 (11) of the Companies Act, 2013(*the Act”), is not
applicable to Royal Arc Infrastructure Private Limited.

2. As required by Section 143 (3) of the Act. we report that:

We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

(a) In our opinion, proper books of accounts as required by law have been kept by the Company so
far as appears from our examination of those books.




(b)

(c)

(d)

(e)

()

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the Balance Sheet and the Statement of Profit and Loss comply with Accounting
Standards notified under the Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023, from being appointed as a director in terms of Section 164(2) of the Act.

The provisions with respect to the adequacy of the internal financial controls over financial
reporting of the Company and operating effectiveness of such controls as required by the Clause
(i) of sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’) are not applicable to
the company and

With respect to the other matters to be included in the Auditors™ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The company is not having any pending litigation cases going on which have impact in its
financial statements as of March 31, 2023;

ii. In our opinion and as per the information and explanations provided to us the company did
not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

iii. There is no amount which is required to be transferred, to the Investor Education and
Protection Fund by the Company

a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other source or kind of funds) by the company to or in any other person
or entity, including foreign entities (“intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate beneficiaries;

b) The Management has represented. that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly. lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee. security or the like on behalf of the Ultimate
Beneficiaries;




¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b)
above, contain any material misstatement.

v.  The company has not declared or paid any dividend during the year and has not proposed
any final dividend for the year.

For, Bagadiya & Jain
Chartered accountants P T
FRN: 128719W "—

i
Rishit Bagadia
Partner

M. No. 123327 _
UDIN:23(233271BG8 VZB Gluo

Place: Ahmedabad
Date:o & fo 4/2023



Royal Arc Infrastructure Private Limited
CIN: UT0102MH2010PTC210344

Balance Sheet as at 31 March 2023

(Rs. in "000)
Particulars Note Asat As at
No. 31 March 2023 31 March 2022
rEQl?lT\' AND LIABILITIES
(1) Shareholders' funds
(a) Share Capital 2 100,00 100.00
(b) Reserves and Surplus 3 28,153.86 24 859.83
28,253.86 24,959.83
(2) Non-current liabilities
(a) Long-term Borrowing 4 33,122.55 60,307.19
(b) Deferred Tax Liabilities (net) 5 46.55 56.31
33,169.10 60, 363.50
(3) Current liabilities
(a) Trade Payables 7
- Dues to MSME - -
- Dues to Others 1,296.00 1,296.00
(b) Other Current Liabilities 8 946,17 7,707.50
(c) Shon-term Provisions 6 807.46 2,505.36
3,049.63 11,508.86
Total 64,472.59 96,832.18
I ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets 9
(1) Property, Plant and Equipment 696.35 820.28
696.35 820.28
(b) Other Non-Current Assets 10 668 60 668.60
1,364.94 1,488.87
(2) Current assets
(a) Inventories 11 47,763 49 75,589.90
(b) Trade Receivables 12 340237 5.733.77
(c) Cash and Bank Balances 13 44845 2,325.52
(d) Short-term Loans and Advances 14 11,493 33 11,694.13
63,107.64 95,343.31
Total 64,472.59 96,832.18
Significant accounting policies 1

The notes referred to above form an integral part of the financial statements

As per our report of even date attach

|For, Bagadiya & lain
Claarered Accoustants /4

rnu:usnow I

Q* \'\

[Rishit M. Bagadia N TN
Partner —

M. No.: 123327

UDIN- 23123327 BG @VZO 6I1H0

.

Place: Ahmedabad
Datc © b J0g)2023

For and on behalf of the Board of Directors
Royal Arc Infrastructu %

rivate Limitcd%
%)

ipin Sanghv Kishore Shetty
[rector Director

DIN No.: 00462839 DIN No.. 00462833

Place : Mumbai

pate o/ o0q/202 3




Royal Arc Infrastructure Private Limited
CIN: UT0102MH2010PTC210344

Statement of Profit and Loss for the year ended 31st March, 2023

(Rs. in '000)

Piiticalsis Note | For the year ended 31| For the year ended 31
No. March 2023 March 2022
| Revenue from Operations 15 34.077.59 35.610.35
111 Total Income (I+11) 34,077.59 35,610.35
IV Expenses:
@) Changes in inventories of finished goods. work-in-progress and
4 Stock-in-Trade 16 27.826.41 24.732.82
(b) Employee Benefit Expense 17 - 25.00
(c) Finance Cost 18 1.85 2.07
(d) Depreciation and Amortization Expense 19 123.93 125.08
(e)  Other Expenses 20 1,533.67 1.180.14
Total Expenses 29,485.86 26,065.10
v Profit / (Loss) Before exceptional and extraordinary items and
tax (111 - 1V) 4,591.73 9,545.25
V1 Exceptional and Extra-ordinary ltems - -
VII  Profit / (Loss) before tax (V - VI) 4,591.73 9,545.25
VIII Tax expense:
(1) Current Tax Expense for current year 1,307.46 2,505.36
(2) Deferred Tax (9.76) (6.41)
IX  Profit (Loss) For The Period (VII - VIII) 3,294.03 7,046.30
X  Earnings per Share 21
Basic 329.40 704.63
Diluted 329.40 704.63
Significant accounting policies 1

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For, Bagadiya & Jain

FRN: 128719W

Rishit M. Bagadia
Partner

M. No.: 123327
UDIN: 23123327 pGQVzZzeoLIYo

Place: Ahmedabad
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Royal Arc Infrastr

Bipin Sanghvi
Director

DIN No.: 00462839

Place : Mumbai
Date: o4/ 9 |2023

For and on behalf of the Board of Directors

ure Private Limiled%

: M‘AP

Kishore Shetty
Director
DIN No.: 00462833




Royal Arc Infrastructure Private Limited
CIN: U70102MH2010PTC210344

Notes to the financial statements for the year ended 31 March 2023

Note 1
Significant Accounting Policies

1. Basis of Accounting:

The financial statements have been prepared in conformity with the generally accepted accounting
principles to comply in all materials respects with the notified Accounting Standards (AS) under
Companies Act, 2013 and the relevant provisions of the Companies Act 2013(“the Act™). The
financial statements have been prepared under the historical cost convention, on an accrual basis.
The accounting policies have been consistently applied by the Company and are consistent with
those used in the previous year.

2. Use of Estimates:

The preparation of financial statements requires management to make estimates and assumptions
that affect the reported amount of assets and liabilities on the date of the financial statements and
the reported amount of revenue and expenses during the reporting period. Difference between the
actual results and estimates are recognised in the period in which the results are known /
materialized.

3. Revenue Recognition:

i) Revenue from real estate developments is recognised on the ‘Percentage of
Completion Method” of accounting. Revenue is recognized, in relation to the sold areas
only, on the basis of percentage of actual cost incurred thereon including land as
against the total estimated cost of the project under execution subject to construction
costs being 25% or more of the total estimated cost. The estimates of saleable area and
costs are revised periodically by the management. The effect of such changes to
estimates is recognised in the period such changes are determined.

In accordance with Revised Guidance Note issued by the Institute of Chartered
Accountants of India (ICAI), on ‘Accounting for Real Estate Transactions (Revised
2012)’, revenue recognition for all real estate projects commencing on or after 1 April,
2012 or where the revenue is recognised for the first time on or after 1 April, 2012,
revenue is recognised on percentage of completion method if (a) actual construction
and development cost (excluding land cost) incurred is 25% or more of the estimated
cost, (b) At least 25% of the saleable project area is secured by contracts or agreements
with buyers and (c) At least 10% of the total revenue as per sales agreement or any
other legally enforceable document are realised as at the reporting date.

ii) Revenue from sale of land is recognised when the agreement to sell is executed
resulting in transfer of all significant risk and rewards of ownership and possession is
handed over to the buyer, ==




Royal Arc Infrastructure Private Limited
CIN: U70102MH2010PTC210344

Notes to the financial statements for the year ended 31 March 2023
4. Cost of Construction / Development:

Cost of Construction/Development (including cost of land) incurred is charged to the
statement of profit and loss proportionate to project area sold. Costs incurred for projects
which have not achieved reasonable level of development is carried over as construction
work-in-progress.
5. Fixed Assets and Depreciation:
i. All tangible & intangible fixed assets are stated at historical cost of acquisition or construction
(less input tax credit received / receivable) including all incidental cost of acquisition, less

accumulated depreciation / amortization.

ii. Depreciation is provided under straight-line method so as to write-off the cost of the assets over
its useful life as prescribed in Schedule 11 of the Companies Act, 2013.

iii. Projects under commissioning and other Capital Work in Progress are carried at cost. comprising
direct cost, related incidental expenses and attributable interest.

iv. Pre-operative Expenses including trial run expenses (net of revenue) are capitalized.
6. Intangible Assets:

Expenditure on regulatory approval for Licenses for Sale of Goods in foreign countries is
recognized as an intangible asset and the same is amortized over a period of five years.

Expenditure on software development is recognized as an intangible asset and same is amortized
over a period of five years.

7. Investments:

Long Term Investments are carried at cost. Provision is made for any diminution in value of
investments, if the diminution is other than temporary.

8. Inventory Valuation:
i. Work in process is valued at cost on FIFO basis.
ii. Finished goods are valued at lower of cost or net realizable value.

Cost of inventory comprise of cost of conversion and other cost incurred to bring the inventory to
present location and condition.

Inventory comprises of stock of raw materials, completed properties for sale and properties under
construction (Work in Progress). Work In Progress comprises cost of land, development rights,
TDR, construction and development cost, cost of material, services and other overheads related to
projects under construction. ;




Royal Arc Infrastructure Private Limited
CIN: U70102MH2010PTC210344

Notes to the financial statements for the year ended 31 March 2023

9. Foreign Currency Transactions:

Transactions denominated in foreign currencies are normally recorded at the exchange rate
prevailing at the time of the transaction. Monetary items in foreign currencies at the balance sheet
date are translated at rates as at the balance sheet date. Any income or expense on account of
exchange difference either on settlement or on translation is recognized in profit & loss account
except in cases where they relate to acquisition of Fixed Assets, in which case they are adjusted to
carrying cost of Fixed Assets.

10.Retirement Benefits

The company accounts for retirement benefits in compliance with the revised AS-15 as per
following details:
a) Gratuity

Liability on account of gratuity, which is a defined benefit plan, is provided for on the basis of
actuarial valuation carried out by an independent actuary as at the balance sheet date. The
contribution towards gratuity liability is funded to an approved gratuity fund.

b) Provident fund

Contribution to provident fund, which is a defined contribution plan, is made as per the
provisions of Provident Fund Act, 1952 and charged to revenue account.

¢) Leave Encashment

Encashment of leave is accrued in year of retirement of an employee. Hence, not provided on
the basis of actuarial valuation.

11.Borrowing Cost:

Borrowing Costs, that are directly attributed to acquisition or construction of a qualifying asset i.e.
asset acquired or constructed for expansion of capacity during the year are capitalized as pre-
operative expenditure to be ultimately capitalized as part of the cost of that Asset.

12. Impairment:

Impairment is ascertained at each balance sheet date in respect of Cash Generating Units. An
impairment loss is recognized whenever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the net realizable value and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value based
on an appropriate discount factor.

13. Tax on Income:

Current Tax is the amount of tax payable for the year as determined in accordance with the
provision of the Income Tax Act, 1961.

Deferred Tax is recognized on timing differences between taxable profit and book profit using tax
rates enacted or substantively enacted as at the balance sheet date. Deferred tax asset is recognized
and carried forward only to-the-extent that there is a reasonable certainty that the asset will be
realized in future. Vo &N




Royal Arc Infrastructure Private Limited
CIN: U70102MH2010PTC210344

Notes to the financial statements for the year ended 31 March 2023
14. Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognised when there is
a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognised but are disclosed in the notes. Contingent
assets are neither recognised nor disclosed in the financial statements.

15. Government Grants / Subsidy

Government Grants / Subsidy related to specific fixed assets are disclosed as a deduction from the
value of the concerned assets. Grants / subsidy related to revenue are credited to the Profit & Loss
Account on receipt basis. Grant / Subsidy in nature-af promoter’s contribution are treated as
Capital Reserve. :



Royal Arc Infrastructure Private Limited

CIN: UTOLOZMHZOT0PTC2 10344

Notes to the financial statements for the vear ended 31 March 2023

Note 2
Share Capital

Particulars

As at 31 March 2023

As at 31 March 2022

No. of Shares | (Rs. in '000) | No. of Shares | (Rs. in '000)
Authorised
Equity Shares of INR 10/- each, with voting rights 50,000 500.00 50,000 500.00
Issued, Subscribed and Fully Paid-Up
Equity Shares of INR 10/- each, with voting rights 10,000 100.00 10,000 100.00
10,000 100.00 10,000 100.00

a. Reconciliation of the number of shares and amount outsta

nding at the beginning and at the end of the reporting period:

As at 31 March 2023

As at 31 March 2022

Pantientavs No. of Shares | (Rs. in '000) | No. of Shares | (Rs. in '000)
Equity Shares
Opening Balance 10,000 100.00 10,000 100.00
Add: New issue during the year - - - -
At the end of the vear 10,000 100.00 10,000 100.00

b. Details of rights, preferences and restrictions attached to the equity shares issued:

Equity Shares

The company has only one class of equity shares.
Each sharcholder is entitles to one vote per share with a right to receive per share dividend declared by the company.
The dividend proposed by the Board of Directors is subject to the approval of shareholders in the Annual General Meeting, except

in case of mterim dividend.

In the event of liquidation, the equity shareholders are cligible to receive the remaining assets of the company after distribution of
all preferential amounts, in proportion their shareholding.

c. Details of shareholders holding more than 5% shares of the company

Particulars

As at 31 March 2023

As at 31 March 2022

No. of Shares

% of holding

No. of Shares

% of holding

Equity Shares

Bipin Sanghvi 4,900 49.00% 4.900 49.00%
Kishor Shetty 5.100 51.00% 5,100 51.00%
d. Details of Promoter's Shareholding
Promoter Name As at 31 March 2023 As at 31 March 2022 % Change in
No. of Shares | % of holding | No. of Shares | % of holding the year
Bipin Sanghvi 4900 [ 49.00% 4,900 | 49.00% 0%
Kishor Shetty oAy 51.00% 5100 51.00% 0%




Royal Arc Infrastructure Private Limited
CIN: UT0102MH2010PTC210344

Notes to the financial statements for the year ended 31 March 2023

Note 3
Reserves and Surplus

(Rs. in "000)

Particulars

31 March 2023

31 March 2022

Surplus / (Deficit) in Statement of Profit and Loss

Opening balance 24,859.83 17,813.53
Add: Profit/(Loss) for the vear 3,294.03 7,046.30
Closing Balance 28,153.86 24,859.83
Total 28,153.86 24,859.83
Note 4
Long-term borrowing (Rs. in "000)

Particulars

31 March 2023

31 March 2022

Loans and advances from related parties

Unsecured 33,122.55 6030719
Total 33,122.55 60,307.19
Note 5
Deferred Tax Liabilities (Net) (Rs. in "000)

Particulars

31 March 2023

31 March 2022

Deferred tax hability

- On account of Difference between Book and Tax WDV 46.55 56.31
Net deferred tax liability 46,55 56.31 |
Note 6
Provision (Rs. in "000)
Particulars 31 March 2023 | 31 March 2022

Short-term provision

Provision for income tax (net of advance 1ax and TDS) 807 46 2,505.36
Total 807.46 _2,505.36
Note 7

Trade Payables (Rs. in "000)
Particulars 31 March 2022

31 March 2023

Due to Micro, Small and Medium Enterprises
Due 1o Others

1,296.00

1,296.00

Total

1,296.00

1,296.00




Royal Arc Infrastructure Private Limited
CIN: UT0102MH2010PTC 210344

Notes to the financial statements for the year ended 31 March 2023

Trade Payable Ageing Schedule as at 31 March 2023

Outslanding for following pe

riod from due date of payment

o
Particulars Lm.than 1 1-2 Years 2.3 Years I\iurg than 3 Total
Year Years
Others - 1.296.00 1,296.00
Trade Payable Ageing Schedule as at 31 March 2022
Outstanding for followin riod from due date of payment
Particulars Less than 1 . i More than 3 Total
H 1-2 Years 2-3 Years ;
Year Years
Others - 1,296 .00 1,296.00
Note §
Other current liabilities (Rs. in "000)

Particulars 31 March 2023 31 March 2022
Advance from customers 652.00 7,352.00
Statutory remittances 144 18 130.95
Maintenance deposits 150.00 150.00
Other current liabilities - 74,55
Total 946.17 7,707.50




Royal Arc Infrastructure Private Limited
CIN: UT0102MH2010PTC210344

Notes to the financial statements for the year ended 31 March 2023

(Rs. in '000)
Note 9
Property, Plant and Equipment and Intangible Assets
Gross Block Accumulated Depreciation Net Block
Particulars Balance As At Additions Deletions Balance As At | Balance As At | Depreciation z:;:“;l::f.- Bal As At | Bal As At | Bal As At
April 1,2022 | during the year | during the year | March 31, 2023 | April 1, 2022 Tor the year :’“" March 31, 2023 | March 31, 2023 | March 31, 2022

(A) Property, Plant and Equipment

Computers & Data Processing Units 19.30 - - 18.30 19.30 - - 19 30 - -
Office Equipment 67 80 - - &7 80 51.57 6.60 - 5817 963 1623
Furmiture & Fittings 225.00 - - 225.00 204 .09 2091 ” 22500 - 2091
Plamt & Machinery 1.429.33 - - 1_4:9‘33 646 20 96 42 - 742 61 68672 783 14
Mobile instruments 524 - - 524 524 - - 324 - -
Total (A) 1,746.67 - - 1,746.67 926.39 123.93 - 1,050.32 696.35 310.28
Previous Year 1,746.67 - - 1,746.67 676.24 125.08 - 801,32 945.35 1,070.43

(B} Capital Work in Progress - - - - - - - - - -

Total (B) = " = - - m = . s =

|Previous Year - - - - L = - - = =

Grand Total (A+B) 1,746.67 - - 1,746.67 916.39 123.93 - 1,050,32 696.35 #1028
Previous Year Total 1,746.67 - - 1,746.67 676.24 125.08 - 80132 945.35 1,070.43




Royal Arc Infrastructure Private Limited

CIN: UTOIOIMHIOIOFTC2I0344

Notes to the financial statements for the year ended 31 March 2023

Note 10
Other non-current assets

(Rs. in '000)

Particulars 31 March 2023 31 March 2022
Security Deposits 668 .60 668 60
Total 668.60 668.60
Note 11

Inventories (Rs. in "000)
Particulars 31 March 2023 | 31 March 2022
Fimshed goods 47,763 .49 75,589.90
Total 47,763.49 75,589.90
Note 12

Trade Receivables (Rs. in "000)
Particulars 31 March 2023 31 March 2022

Receivables outstanding for a period exceeding six months from the

Unsecured, considered good 47382 473 82
Other receivables
Unsecured, considered good 2,928 54 525995
Total 3,402.37 5,733.77
Trade Receivables Ageing schedule as at 31 March 2023
Ouistanding for following periods from the date of payment
Particulars Less than 6 6 months-1 Maore than 3 Total
ol 1-2 Years ;
muonths Year Years
Undisputed. considered good 2,928 54 - 47382 340237
Trade Receivables Ageing schedule as at 31 March 2022
Outstanding for following periods from the date of payment
Particulars Less than 6 6 months-1 . More than 3 Total
1-2 Years )
months Year Years

Undisputed, considered good 5,259.95 - 473 82 5,733.77
Note 13
Cash and bank balances (Rs. in "000)
Particulars 31 March 2023 31 March 2022
Cash and cash equivalents

Cash on hand 159 159

Balance with banks

- On current accounts 446 86 232392
Total 448.45 2,325,582
Note 14
Short-term loans and advances (Rs. in "000)
Particulars 31 March 2023 31 March 2022
Balance with revenue authorinies - 200 80
Advances to suppliers 11,493.33 11,493.33
Total e 11,493.33 11,694.13
.l'ﬂﬁ v
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Royal Arc Infrastructure Private Limited
CIN: UTOLOZMH2010PTC 210344

Notes to the financial statements for the year ended 31 March 2023

Note 15

Revenue from Operations (Rs. in "000)
Particulars 31 March 2023 | 31 March 2022
(a) Sale of Flats & Plots 34.077.59 35.610.35
Details of items having value>10%

Goods

Residential Flats

(Current Year : Rs. 3,40,77,585 & Previous Year; Rs. 3,56,10,353)

Total 34,077.59 35,610.35
Note 16
Changes in inventories of finished goods, work-in-progress and stock-in-trade (Rs. in "000)
Particulars 31 March 2023 | 31 March 2022
Opening stock

Fimished goods 75,589.90 1,00,322.72
Closing stock

Finished goods 47,763 49 75.589.90
Total 27,826.41 24,732.82
Note 17
Employee Benefit Expense (Rs. in "000)
Particulars 31 March 2023 | 31 March 2022

Salaries and wages 25.00
Total - 25.00 |
Note 18

Finance Cost (Rs. in "000)
Particulars 31 March 2023 | 31 March 2022
Bank Charges 1 85 207
Total 1.85 2.07 |
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Notes to the financial statements for the year ended 31 March 2023

Note 19
Depreciation and Amortization Expense

(Rs. in "000)

Particulars 31 March 2023 | 31 March 2022
Depreciation 12393 125.08
Total 123.93 125.08
Naote 20

Other Expenses (Rs. in "000)
Particulars 31 March 2023 | 31 March 2022

Direct Expenses

Electricity Expenses 83.04 96.12
Property Tax 4168 137.88
Society Maintenance Expenses 41146 855.05
Registration charges - 11.09
Labour Charges 513.74 -
Repairs & Maintenance

- Others 183.45 -
Tours and Travelling Expenses - 80,00
Legal and Professional Expenses 99 50 -
Miscellaneous Expenses 200.80 -

Total 1,533.67 1.180.14 |
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Notes to the financial statements for the year ended 31 March 2023

Note 21
Earnings per share (Rs. in "000)
(Particular 31 March 2023 | 31 March 2022
Basic Earning per share
(a) Profit/{ Loss) after tax attributable to equity share holders 3,294 03 7,046.30
Number of shares
Number of shares at the beginning of the year 10,000 10,000
Number of shares at the end of the year 10,000 10,000
(b) Weighted average number of shares 10,000 10,000
Basic Ea Loss) per share (a/b 329.40 704.63
Diluted Earning per share
(a) Profit| Loss) after tax attributable to equity share holders 3,294 03 7.046.30
Add: Loss/expense on potential equity share - -
Less: Profitincome on potential equity share . -
Adjusted Profit/(Loss) (a) 3294.03 7,046.30
Number of shares
Number of shares at the beginning of the year 10,000 10,000
Number of shares at the end of the year 10,000 10,000
{b) Weighted average number of shares 10,000 10,000
Effect of dilutive equity shares - -
Adjusted number of shares (b) 10,000 10,000
Diluted Earnings/(Loss) per share (a/b 329.40 704.63
Note 22
Related Party Disclosure
(i) List of Related Parties
Name Relationship
Bipin Sanghvi Director
Kishor Shetty Durector
(i) Transactions with related parties (Rs. in '"000)
| Particulars Relationshi 31 March 2023 | 31 March 2022
Loan taken during the year Directors 6,272.22 12,581 88
Loan repaid during the year Directors 33,456 86 43,031.88
(i) Outstanding Balances arising from transactions with related parties (Rs. in "000)
 Particulars Rel hip 31 March 2023 [ 31 March 2022
Unsecured Loans Directors 3312255 60,307.19
Note 23
Quantitative details (Rs. in '000)
Particulars Units Opening Stock Purchase Production Sales Closing Stock
Qty. Qty. Qty. Qty.
Residential Flats Sq. Fu. 41.56 13.36 2820
Plot of Land Sq.mitr 4.01 4.01 -
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Notes to the financial statements for the year ended 31 March 2023

Note 24
Ratio Analysis
Particulars Numerator/Denominator 31 March 2023 | 31 March 2022 Change in %
! Current Asset | 2
2069 328 142 79%
(8] Gt Rt Current Liabilities p
Total Debts (
i i 117 242 =51 48%
(b) Debt-Equity Ratio Equity
Earming I Debt Serv
(c) Debt-Service Coverage Ratio B e aléle Tot Dobt Servce NA NA
quity
g Profit after Tax / . ,
‘ 12.38% 328 =62.34%
(d) Return on Equity Rauo Aw Shar, ior's Bty 2. (]
COGS / ;
045 0.28 o0 45%
(e) Inventory Turnover Ratio A " oy ¢ o
) . Net Credit Sales /
746 4.6 60 23%
(f) Trade Receivable Turnover Ratio Aveis Ai Raciii ] d
Net Credit Purchases /
A NA
(g) Trade Payable Tumover Rauo Avirnge Trade Peyable N
Total Tumover 26, 09%
(h) Net Capital Turnover Ratio A Waorking Capital 047 0.37 26.99%
(i) Net Profit Ratio S 967% 16708 5115%
Total Turnover
. Net Profit / 2 i
(1) Return on Capital Employed Capital Employed 7 48% 11.19% =33 18%
(k) Return on Investment et o Tin i NA NA
Total Investment
Reasons for variance:

a) Current Ratio has mproved primanly on account of decrease in other current habilities

b) Debt-Equity Ratio has improved prmanly on account of repayment of borrowmngs.

) Return on equity has decreased on account of reduction m profitability of the compamy

d) Inventory Turnover Ratio has increased on account of increase m turnover of the company

¢) Trade Receivable Turnover has increased on account of mncrease m turnover and recuvcry- from debtors.

f) Net Capital Turnover has increased on account of mcrease m turnover and also on account of reduction m habilities
£) Net Profit Ratio has decreased on account of reduction m profitability of the company

h) Return on Capital Employed has decreased on account of red

an-profitabulity of the ¢
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Notes to the financial statements for the year ended 31 March 2023

Note 25
Other Notes

1.

b

Balance of Debtors, Creditors and Loans & Advances are subject to Confirmation and hence
subject to adjustments, if any, arising out of reconciliation.

Where external evidence in the form of cash memos. bill, stamped receipts etc. were not
available the internal vouchers have been prepared by the company and authorized by authorized
signatory.

Closing Stock has been taken, valued and certified by the Directors.

Management has initiated the process of identifying enterprises, which have provided goods and
services to the company and which qualify under the definition of micro and small enterprises, as
defined under Micro, Small and Medium Enterprises Development Act, 2006 (MSMEDA) and
circularized the letters for this purpose. But The company has not received any intimation from
the suppliers regarding their status under the Micro. Small and Medium Enterprises
Development Act, 2006 and hence the disclosures relating to amount unpaid as at the end of the
year together with interest payable as required under the said act has not been furnished and
provision for interest, if any, on delayed payment is not ascertainable at this stage. However, in
the opinion of the management it would not be material.

. No liability in respect of present liability or future payment of Gratuity has been ascertained and

provided for in the books of accounts. (Previous Year - Not ascertained and provided for). This
is in contravention to with the Accounting Standard 15 issued by the Institute of Chartered
Accountants of India in respect of accounting for retirement benefits.

In the opinion of the Board of Directors, Current Assets and Loans & Advances have a value on
realization in the ordinary course of business equal to the amount at which they are stated in the
Balance Sheet.

There were no employees in receipt of salaries of Rs.60,00,000/- p.a. or more or Rs.5,00,000/-
p.m. or more if employed for a part of the year.

The company has neither imported nor exported any goods or services and has not
incurred any expenditure in foreign currency. Hence, the disclosure requirement
regarding CIF Value of Imports, Expenditure in Foreign Currency and FOB Value of
Exports are not applicable.

Details of Licensed and Installed Capacity are not applicable, hence not provided.
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Notes to the financial statements for the year ended 31 March 2023

10.The previous year figures have been accordingly regrouped / re-classified to conform to the
current year’s classification.

As per our report of even date attached
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